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Chirac routed: bourse reacts favourably 


Mitterrand re-elected 


PARIS, May 9, (Reuter): 
Socialist Francois Mit- 
terrand, dealing the right its 
hardest blow in 30 years, has 
won a landmark second term 
as President of France and 
become undisputed master of 
the political centre. 

Mitterrand, 71, scored 53.9 
percent in Sunday’s election rout ' 
over the conservative forces of 
Prime Minister Jacques Chirac, 
who took 46.09 per cent in the 
worst result for the right since the 
Fifth Republic was formed in 
1958.. 

Chirac, in keeping with 
French tradition, is due to hand 
in his govemxnent’s resignation. 
He offered to resign tomorrow. 
Mirtcrrandaidessaid they expec- 
ted a new prime minister to be 
named as early as tomorrow. 

Former Agriculture Minister 
Michel Rocard, a moderate 
socialist, is widely tipped as the 
most likely choice. 

“You have chosen to place 
your confidence in me," Mit- 
terrand said on television 52 min- 
utes after polls closed, as 
carloads of klaxon-blaring sup- 
porters sped cheering through 
central Paris , and crowds of 
socialists sprayed champagne 
into the evening air. 

Unity 

“Therefore I will carry on the 
mission whose burden and gran- 
deur 1 have already known for 
seven years, but which, renewed, 
commits me to do what 1 must to 
unite all those French who want 
to be united.” 

Mitterrandefrectivelynentral- 
ised the Communist Parity after 
coming to power with its support 
in 1981 . His march into Lhecentre 






Mitterrand gives a kiss to a supporter after winning the presidential election. 


on Sunday scattered the right, 
cemen ting a fundamental change 
in the political landscape he has 
long sought for France. 

The main obstacle facing Mit- 
terrand is creating a parliamen- 
tary majority in the National 
Assembly where Chirac’s centre- 
right coalition has a four-seat 
edge. 

Amid hints that, centrists 
would be prepared to cooperate 
with or even join a moderate Mit- 
term^g) vemment, . , Chirac’s 

ists. Interior Minister Charles 
Pasqua, urged conservatives not 
to cog®^a§gwith the ileft 


He urged them to “stick 
together for new battles ... one 
campaign is over. New battles 
loom on the horizon.” 

With centrist collaboration, 
the new government could take 
office without a dissolution of 
Parliament. But if defeated' on a 
motion of confidence in the days 
to come, Mitterrand would have 
to call a snap general election. 

Pledge 

Chirac, 55, leader of the neo- 
Gaullist RPR (Rally for the 
Republic') conceded defeat 
within minutes of the first com- 


? uter projections, telling the 
reach people: “I bow to your 
choice.” 

He fought vainly to rally a 
right-of-centre electorate which 
split three ways in the first round 
of the election of April 24, with 
nearly IS per cent going to far- 
right anti-immigrant candidate 
Jean-Marie Le Pen, leader of the 
National Front. 

Former President Valery Gis- 
card d'Estaing, who backed 
Chirac, castigated the Prune 
Minister for reaching too far to 
the right, saying: “If you want to 
be at the centre, you have to keep 
the centre.” 


Mitterrand, rejecting a per- 
ceived appeal to racism in Le 
Pen's shock result, pledged 
“liberty, equality and fraternity” 
the motto of the 1789 French 
Revolution. 

Financial markets reacted 
favourably today to the re-elec- 
tion of Mitterrand. 

The French franc was steady 
to higher in early trading today 
while the stock market was 
steady to higher in calm trading 
shortly after the exchange 
opened. The general market 
indicator was up 1.06 per cent 
after 30 minutes of trading. 

Currency traders said the 
franc's steady opening level was 
expected since Mitterrand's 
economic policies are not viewed 
as differing widely from those of 
Chirac. 

Greeted 

HH the Amir of Kuwait today 
sent a cable of congratulations to 
Mitterrand on his re-election. 

Western Europe greeted Mit- 
terrand's re-election as French 
President with varying degrees of 
approval, the left hailing it as a 
major triumph and right-wingers 
accepting it resignedly. 

Spain’s socialist government 
welcomed Mitterrand’s win and 
looked forward to closer rela- 
tions with France. “We hope that 
relations, which have been very 
good during his first term, will 
not only be maintain ed but will 
become even deeper," govern- 
ment spokesman Javier Solana 
told Reuters. 

In Lisbon, Portuguese 
President Mario Soares, a social- 
ist, sent a telegram of congratula- 
tions to Mitterrand, a personal 
friend, within minutes of the out- 
come. . 

(Gonthiuetfon Page 2 ) 


Government urged to grant permanent residence Awad to 


KUWAIT'S Ministry of Plan- 
ning has urged the government to 
develop and implement a plan 
for . granting permanent 
residence to expatriates after tak- 
ing the current Kuwaiti popula- 
tion into consideration. 

According to statistics, the 
average rate of growth among 
Kuwaitis during 1985-86 was 4.9 
per cent compared to. six per cent 
foir non-Kuwaitis. If growth con- 
tinues at this rate the Kuwaiti 
population will represent only 
38.9 per cent of the total popula- 
tion by 1 990, dropping from 40. 1 
per cent in 1985. 

The Ministry of Planning 
report on the achievements in the 
first year of the 1985-90 Five- 


Year-Plan indicated that a drop 
in the number of births and 
marriages during the first year of 
the plan contributed to this sig- 
nificant drop. 

Housing demands, however, 
increased, adding to the growing 
housing problem. 

The ministry recommended 
that more emphasis be placed on 
infant mortality and that greater 
attention be given to mothers 
■and infants, especially in the area 
of medical care. 

Expatriate manpower 
increased by nine per cent during 
the first year of the Five-Year- 
Plan and the number of maids 
and servants increased during 
the same period by 28 per cent, in 


spite of efforts to restrict growth 
in this area. 

- Recommendations we remade 
to further restrict the influx of 
domestic servants and relatives 
joining family members already 
in the country. 

Regarding granting Kuwaiti 
nationality, recommendations 
were made to follow carefully 
defined regulations based on the 
needs of the country and security 
conditions. 

The ministry recommended 
that the Kuwait University and 
the Institute of Applied Educa- 
tion and Training cooperate with 
each other in an effort to train 
national manpower to replace 
expatriates. 


Recommendations were also 
made to encourage women to 
work in the private sector and 
that local handicrafts be 
developed. 

The ministry suggested that 
the organisational structure in 
ministries be totally restructured 
and that every effort be made to 
eliminate unnecessary positions 
and personnel. 

According to the Five-Year- 
Plan evaluation the government 
had successfully found alternate 
income sources and were further 
developing investments in econ- 
omic fields by distributing indus- 
trial and agricultural ventures 
among Kuwaitis. 
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US divers explode mine in Gulf 


MANAMA, Bahrain, May 9, 
(Agencies): US Navy divers have 
exploded a minefound drifting in 
the northern Gulf by the missile 
frigate Simpson -amid wide- 
spread jitters about Iran's vow to 
avenge its defeat by the US Navy 
last month. 

The mine found on Sunday 
was the first discovered in the 
area since the US missile frigate 
Samuel Roberts was nearly sunk 
by a mine last month. 

Navy spokesman Lt Cmdr 
Mark van Dyke told a Pentagon 
media pool that the Simpson 
reported the mine was about 85 
miles ( 1 36 kilometres) southwest 
of Farsi island, where the Iran- 
ians have a mi fitary base. Navy, 
divers detonated it an hour later. 

Type . 

Van Dyke said the mine was of 
an encrusted Myam-type that 
apparently had broken loose 
ftom its mooring. 

The Myam is smaller than the 
type of mine containing 250 
pounds (550 kilograms) of 
explosives that holed the Roberts 
on April 14 off Qatar, J40 miles 
(225 kms) southeast of Farsi, 
wounding 10 crewmen. 

President Ronald Reagan has 
accused Iran of laying the mines 
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Shahbazi: chief of staff 

to disrupt Gulf shipping. In 
retaliation for the Roberts min- 
ing; he ordered attacks on Iran- 
ian oil platforms on April 18. 

That triggered a string of cla- 
shes between US and Iranian 
ships. 

A multi-national mine sweep- 
ing force has detonated at least 
six mines 'since the Roberts was 
hit. French warships have repor- 
ted .'finding other mines further 
south in that period. - 

Earlier yesterday, three fast- 
moving motorboats raced across 
the Strait ofHormuz, gateway to 
the Gulf, toward a US-escorted 
convoy. 

One ; darted under the 
Copeland’s guns across the war- 
ship’s bow. That jarred already 
jittery nerves aboard the convoy 
ships' as the Whaler-type boat 


ply ship USS San Jose and the oil 
tanker Ranger. - 

All . three unidentified boats 
then disappeared into the swel- 
tering hare, heading toward the 
Oman coast 

The Copeland’s captain, 
Cmdr G.M. Ziller Jr, radioed a 
warning to the apparently unar- 
med boats, but raised no res- 
ponse. 


In other Gulf war develop- 
ments, analysis said yesterday 
the weekend ousting of Iranian 
military Chief of Staff Brig. Gen. 
Ismail Sohrabi indicates he has 
been blamed for Iran's defeat by 
Iraqi troops on the strategic Faw 
peninsula last month. 

Sohrabi's removal was 
announced on Saturday in 
Tehran by Iranian spiritual 
leader Ayatollah Khomeini, who 
in his capacity as commander-in- 
chief of the Iranian armed forces, 
appointed Ali Shahbazi to the 
post of chief of staff, promoting 
him from the rank of colonel to 
brigadier general. 

Coordination 

The Iranian President has 
called on the regular Army and 
Revolutionary Guards to work 
more closely together, the Iran- 
ian news agency Ima reported 
today. 

President Hojatoleslam Alt 
Khamenei, head of the Supreme 
Defence Council, urged coopera- 
tion by the two forces when he 
swore -in -Shahbazi. 

The Revolutionary Guards 
and the Basij, a voluntary force 
numbering hundreds of 
thousands, have borne the brunt 
of the 7-1/2-year-old war against 
Iraq since the purge of senior 
regular Army officers after the 
Islamic revolution that ousted 
the Shah in 1979. 


Drives 

blindfolded 

GIARDIN1 NAXOS, Sicily, 
May 9, (Reuter): An Italian con- 
jurer drove blindfolded around 
this Sicilian town at the weekend 
confounding critics who scoffed 
at his earlier attempt that ended 
with him crashing into a tree. 


remain 
in jail 

OCCUPIED JERUSALEM. 
May 9. (Agencies): The supreme 
court ruled today that Mubarak 
Awad, the Arab- American 
ordered to leave Israel, will 
remain in jail until the hearing on 
his deportation in 12 days. 

The panel of three judges set 
the hearing for May 23, after 
accepting a statement from 
Prime Minister Yitzhak Shamir, 
the acting minister of interior, 
which said Awad's release from 
jail would endanger Israel's 
security. 

However, they turned down 
the prosecution's request to 
deport Awad immediately and 
hear his appeal in his absence. 

The court turned down an 
offer by Awad’s lawyers, Jon- 
athan Kuttab and Avrahaxn Gal, 
to release Awad in return for a 
promise to refrain from speaking 
out in public and paying for a 
police guard to supervise his 
actions. 

Pressure 

The US is putting pressure to 
allow Awad to remain in his East 
Jerusalem home. 

US Secretary of State George 
Shultz sent a message to Shaznir 
urging him to withdraw the 
expulsion order, Israel Radio 
said. 

Shultz was angered by 
Shamir’s decision to expel Awad, 
the radio said. 

Israeli troops, meanwhile, 
shot dead one Palestinian and 
wounded three in the occupied 
West Bank. 

Members of Egyptian political 
parties and unions plan to cross 
into Israel on May 27, at the head 
of an Arab peace march m sup- 
port of Palestinians in the 
occupied territories, organisers 
said in Cairo yesterday. 

In a separate development, an 
official Palestinian source, today 
denied that the assassins oflate 
Palestinian leader Khalil Al 
Wazir have taken any papers or 
documents with them when they 
stormed his home and assassin- 
ated him last April ! 6. 

Meanwhile, Sri Lanka has 
condemned the killing of Al 
Wazir and supported the resolu- 
tion adopted by the. United 
Nations Security Council on 
April 25.condemningtheaggres- 
sron committed against the 
sovereignty of Tunisia. 


Shoot violators on sight order 


Karachi under curfew 
after 32 die in riots 


KARACHI. May 9. t Reuter): 
Pakistani troops enforced a cur- 
few in more areas of Karachi 
today after a fresh wave of ethnic 
violence killed at least 32 people 
and injured more than 1 50. 

The soldiers, with orders to 
shoot curfew violators on sight, 
patrolled riot-hit districts of Pak- 
istan's biggest city and witnesses 
said police searched houses for 
weapons used in gimba tiles yes- 
terday between rival Pashtun 
and mohajir ethnic groups. 

Extended 

Doctors aL hospitals said 32 of 
the dead and most of the injured 
came from a northern Karachi 
district where authorities clam- 
ped on an Army-supervised cur- 
few al noon yesterday. 

The curfew was extended to 
more areas in northern and wes- 
tern parts of the city. Last week, 
the western Karachi district of 
Orangi was put under curfew to 
stop similar rioting that killed 14 
people. 

Government officials put yes- 
terday’s fatalities at 15, but doc- 
tors said more injured people had 


died later, pushing the figure to 
26,and raising the death toil in 10 
days of ethnic violence in Kara- 
chi to 40. 

Seven policemen were among 
those killed in Khawaja Ajmer 
Nagri. They were caught in cros- 
sfire as they tried to dislodge 
Pashtun gunmen firing from a 
hill, police and witnesses said. 

Three people died in the wes- 
tern district of Nazimabad, 
before the curfew was ordered 
there at night, and one person 
was killed in the Mangopir 
neighbourhood, police said. 
Rioters set fire to two markets, a 
bank and several vehicles in 
Nazimabad. residents said. 

Start 

The rioting al Orangi was 
sparked off on April 29 by a road 
accident, in which two motorcy- 
clists were killed, but the cause of 
yesterday's violence was not 
immediately clear. 

Reports in some local news- 
papers said the trouble started at 
Khawaja Ajmer Nagri when a 
man tore upa greeting card bear- 
ing the picture of the mohajir 


4 killed in clashes 
in Golden Temple 


AMRITSAR, India, May 9, 
(Reuter): Sikh separatists fought 
a running gunbattie with police 
in the Golden Temple here today 
killing four people and wound- 
ing at least seven including a sen- 
ior policeman, witnesses said. 

Police fired light machine guns 
into the temple, the Sikh’s holiest 
shrine, after separatists shot a 
paramilitary police commander 
m the face critically injuring him. 

The witnesses said the gunbat- 
tie began at 1 .15 pm (0745 GMT) 
and sporadic firing continued 
into the evening. The dead, all 
passers-by, included three wor- 
shippers and an Indian Red 
Cross worker. 

At least seven people, includ- 
ing the police officer and a jour- 
nalist — one of seven trapped, in 
the crossfire for seven hours — 
were injured, witnesses said. 

Police firing from six rooftop 
emplacements sprayed bullets 
into the sprawling temple com- 
plex, the witnesses said. 

Several bullets hit the holiest 
building of the complex, the 
gold-sheathed Harimandir 
Sahib, in the middle of a sacred 
pool, where the holy book of the 
Sikhs is enshrined. 

Police, however, did not enter 
the temple. 


Gunmen have intensified their 
campaign for an independent 
Sikh homeland in Punjab killing 
more than 850 people so far this 
year compared with 1.22S in all 
of 1987. 

Police in the Punjab state 
capital Chandigarh said a police 
party' led by paramilitary police 
commander S.S. Virk approa- 
ched militants fortifying a house 
outside the complex perimeter 
but just behind the Akal Takht, 
the complex’s second most 
sacred building. 

Shot 

The witnesses said a young 
militant fired a single shot, hit- 
ting Virk in the jaw. 

“After that it was total 
bedlam," one witness said. 
Extremists fired from positions 
on the temple complex's walls. 

Police sealed off the area and 
clamped a curfew on Amritsar's 
walled city. Witnesses said shar- 
pshooters with night-vision 
devices were posted on rooftops 
overlooking the temple while 
armed separatists took shelter in 
the galleries surrounding the 
holy pool. 

“We don’t have any plan to 
enter the temple.” a police 
official in Amritsar said. 


community leader Ahuf Hus- 
sain. Some residents said the cla- 
shes started after some gunmen 
fired into a street on Saturday 
night. 

Since October 1 986. more lhan 
400 people have died in Karachi, 
the capital of the southern 
province of Sind, in clashes bet- 
ween Pashtuns from north wes- 
tern Pakistan and mohajir 
immigrants from, India. 

Promise 

Yesterday's violence was the 
worst si nee Sind Chief Minister. 
Ghous Ali Shah resigned on 
April 6 after critics charged that 
he hud failed to control acts of 
lawlessness in the volatile 
province. 

Shah was replaced by Akhtar 
Ali Kazi who said maintenance 
of the peace would be his first 
priority. 

Kazi. in a televised interview, 
last night, promised stern action 
against what he called a handful 
of troublemakers and said the 
situation would be normal in a 
few days. 


Fahd will 
visit Egypt 

CAIRO. May 9. (UP1): King 
Fahd of Saudi Arabia will pay an 
official visit to Cairo in the first 
half of June — the first ofitskind 
since the Arab quarrel with 
Egypt nine years ago over its 
peace treaty with Israel, the semi- 
official Middle East News 


Agency has said. 
The agency sai 


The agency said Fahd will lead 
a “large delegation” for the visit 
and will have talks with President 
Hosni Mubarak on “the latest 
Arab and international develop- 
ments.” 

The two leaders also will work 
for “promoting relations bet- 
ween the two countries in all 
fields,” the agency said. 

The majority of Arab states, 
including Saudi Arabia, broke 
off diplomatic relations with 
Egypt in 1979 to protest its peace 
treaty with Israel. 

Support 

Last November's Arab 
League summit in Amman. Jor- 
dan, authorised the League's 
member-states to restore rela- 
tions on a bilateral basis with 
Egypt. With the exception of 
Syria, Lebanon, Libya and 
Algeria, all Arab states have 
reopened lies with Cairo now. 

Mubarak visited Saudi Arabia 
and five other Arab Gulf slates in 
January to show off Egyptian 
support against Iranian threats. 
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Kohl’s party Death toll rises to 111 

foST* Hand-to-hand fighting in Beirut 

state polls 


ARAB TIMES, TUESDAY, MAY 10, 




BONN, May 9, (AP): Stunned 
leaders of Chancellor Helmut 
Kohls ruling Christian 
Democrats gathered today after 
their party was ousted from 
power in state elections in Schles- 
wig-Holstein for the first time in 
38 years. 

The party's top officials, led by 
Kohl met in Bonn to access the 
damage done to the conservative 
Christian Democrats in Sun- 
day's elections in the northern 
West German state. 

The results marked one of the 
worst defeats for the ruling party 
since Kohl took office flve years 
ago. 

The Schleswig-Holstein poll 
also was a decisive victory for the 
opposition Social Demopats, 
who had lost ground in a string of 
state elections over the past 18 
months. 

While the Schleswig-Holstein 
election will have little 
immediate efTect on Kohl's coali- 
tion government in Bonn, it will 
boost the Social Democrats' 
flagging morale nationwide. 

The results may also increase 
bickering with Kohl's often frac- 
tious three-party federal coali- 
tion. 

They will also narrow, but 
leave intact, the Christian 
Democratic majority in the Bun- 
desrat, or upper house of the 
West German Parliament. 

Unofficial results showed the 
Christian Democrats polled 33.3 
per cent of the vote, which was 
called to break the stalemate in 
the state's government that foll- 
owed an inconclusive election in 
September 1987. 

In the September vote, the 
Christian Democrats had polled 
42.6 per cent of the vote. 

Ranking Christian Demo- 
cratic officials moved quickly 
late Sunday to play down their 

S arty's loss in the elections. They 
lamed much of the unexpec- 
tedly weak results on the Bars- 
chel affair. 

After September's vote, 
neither party could garner 
enough seats in political man- 
oeuvring to form an absolute 
majority or elect a governor at 
the head of a coalition. 

Barschel stayed on in the 
interim, but resigned when the 
dirty tricks campaign was 
revealed by one ofhis aides in late 
September. 


BEIRUT, May 9, (AP): Rival 
Shiite Muslim militias were 
locked in hand-to-hand combat 
for control of high-rise buildings 
in the south Beirut slums today 
and doctors reported fire fights 
by wild-eyed gunmen in a hosp- 
ital. 

Police said 22 people were 
killed and 75 wounded, many of 
them civilians, as the fighting 
raged for the fourth day, with 
both sides using tanks, mortars 
and rockets. 

That raised the overall toll to 
1 1 1 dead and 292 wounded since 
the fighting between the Amal 
militia and the Iranian-backed 
Hezbollah broke out at dawn on 
Friday. 

Ambush 


Most of the 18 foreign hos- 
tages in Lebanon are believed to 
be held by extremists in the 
labyrinthine slums. 

The fighting flared after two 
weekend ceasefires collapsed in 
the battle for control of slums 
that stretch for 16 square miles 


(40 sq kilometers) along Beirut’s 
southern edge. 

The clashes were triggered 
when four Amal men werekilled 
in a street ambush. Amal blamed 
Hezbollah. 

Gun battles flared in the Al- 
Sahel Hospital where a doctor 
said surgeons were forced by bat- 
tle-shaken militiamen to operate 
at gunpoint on dead comrades 
“to bring them to life." 

One woman doctor, speaking 
on condition of anonymity, said 
rival gunmen had shot it out 
inside the hospital. 

Control 

“We've been forced many 
times to abandon casualties 
because of gun fights in the emer- 
gency ward." she said. 

Doctors confirmed allegations 
by both sides that wounded Figh- 
ters have been dragged from 
ambulances and hospitals by 
their rivals and slaughtered. 

Amal and the Hezbollah fight- 
ers, who are loyal to Iran’s 
Ayatollah Khomeini, have long 


been bitter foes in a struggle for 
control of Lebanon’s 1 .2 million 
Shiites, the country's largest sin- 
gle sect. 

Police said Hezbollah fighters, 
wearing red headbands, 
appeared to have gained con- 
siderable ground in the densely 
populated Ghobeiri, Bir El- 
Abed, Hay Madi and 


Meshrafieb neighbourhoods. 

Much of the fighting centered 
on high-rise buildings used by 
both sides as strongpoints ana 
sniper nests. 

The fundamentalist- Hez- 
bollah is believed to be the 
umbrella for extremist Shiite fac- 
tions holding most of tbe kid nap- 
ped foreigners in Lebanon. 

There has been no indication 


of the captives' fate since the figh- 
ting broke out. 


ting broke out 

“God willing, we will liberate 
Hay Madi and Bir El-Abed and 
free all the foreign hostages," 
said Amal fighter Tarek Saad as 
he trained his shoulder-fired 
rocket launcher at Hezbollah 
positions in Hay Madi. "We 


No concession 
to rebels, 
says Ershad 


UN workers to 
enter Afghanistan 


DHAKA, May 9, (Reuter): 
President Hossain Mohammad 
Ershad has ruled out making 
territorial concessions to 
separatist guerrillas in southern 
Bangladesh, saying the govern- 
ment must work harder to find a 
political solution. 

“The problem of Chittagong 
Hill Tracts is a national problem 
and efforts are being made to 
solve it politically," he told a 
meeting of Army officers, mini- 
sters and civil servants last nighL 

Foreign Minister, Humayun 
Rasheed Chaudhri, meanwhile, 
announced that government was 
ready Lo accept all Chakma 
refugees now living in camps in 
India with assurance of their 
safety and quick rehabilitation. 

He said the government was 
engaged in a dialogue with Chit- 
tagong Hill Tracis Jano Sanghati 
Samity (People’s Unity Society), 
the radical group, discouraging 
early settlement. He said, there 
had been four meetings with 
them. He alsosaid the radicals do 
not want peace to return to the 
district 


PESHAWAR, May 9, (Reuter): 
United Nations refugee workers 
will enter Afghanistan after 
Soviet troops start to withdraw 
on May 1 5 but Afghan guerrillas 
say they should keep to rebel- 
controlled areas. 

The UN High Commissioner 
for Refugees, based In Geneva, 
has not yet officially announced 
that his workers will cross the 
border, diplomatic sources said 
today. 

But they would certainly be 
going to coordinate a 
programme to resettle Afghan 
refugees who will be allowed to 
return under the same U N-spon- 
sored agreement that guarantees 
the Soviet withdrawal said the 
diplomats. 

More than three million 
refugees are iD Pakistan and 
about two million in Iran. 

However, tbe issue is com- 
plicated because the seven-party 
alliance of Mujahideen figuring 
the Afghan government and its 
Soviet backers has rejected the 
April 14 pact, which was signed 
by Washington, Moscow, 


Islamabad and Kabul 
The UNHCR, under the terms 
of the pact, has been talking to 
Kabul to help smooth the reset- 
tlement of the refugees, UN sour- 
ces said. 


Recognition 


In practice, this arrangement 
is likely to happen, the diplomats 
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4- Band (FWMW/SW 1 /SW 1 ) Stereo Double 
Cassette Comonent System 

5- band LED spectrum analyzer. 7-band graphic 
equalizer. Double aulo-reverse (Deck 1 : rec J 
play. Deck 2: play). High-speed dubbing, and 
one-touch dubbing. Synchro-reverse and 
endless relay playback. Acoustic Rat 


Diaphragm honeycomb woofers. 3-way, 
8-speaker system. Gigantic 300W (PMPO) 
output power. ACOJM-1 battery/DC-in 
operation io* um-i “D" size batteries 


RX-CW30F ®. 


Portable 4-Band (FM/MW/SWi/SWi) Stereo Double 
Cassette Component System wtth Frequency 
Distribution Equalizer 


know they’re imprisoned there." 

Thunderous shell blasts shook 
Beirut all night as both sides 
mounted grenade-throwing 
forays against each other's stron- 
gpoints behind barrages of fire 
from tanks, mortars and multi- 
barrelled rocket launchers. 

Amal’s irregulars, with green 
or black headbands, control 
most of the districts of Haret 
Hreik, Mrciji, Roweiss, Shiyah 
and Kasskass, a police spokes- 
man said. 

“Hezbollah has established 
control over half of the shuns. It 
only controlled one-third before 
rim current fighting,” the spokes- 
man said. 

A ceasefire broke down after 
16 hours. Syrian and Iranian 
mediators called another cease- 
fire for Sunday. But the fighting 
raged on and in tensifi ed after 
midnight. 

Beirut’s leftist As Safir news- 
paper said the current confronta- 
tion has set the stage for the 
Syrian Army to move into the 
sl ums to disarm the two militias. 
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“The Portuguese people and 
myself offer you the warmest ' - 
congratulations on 
occasion, historic for both 
France arid Europe,” Soares'?. - 
said. 


jy.VyTr-* 


l -K 


i-r sQp 


ft; 





British opposition Labour 
Party leader NeQ Kinnock said: 
“This is a great victory for Fran- ' 
edis Mitterrand and the French 

socialists and a hammer-blo w for J 
the- right — especially for the • 
racist right” 

A spokesman for Con- r ' 
servative Prime Minister Mar- - • 
garet Thatcher said she was not 
expected to make any immediate • 
common but might send a stan- 

dard congratulatory message to ' 
Mitterrand indue course. 

In Vienna, Austrian Chan- 


cellor Franz Vranitzky, a social- 
ist, hailed Mitterrand’s re-dec- 


Crackdown on 

mail-order 

brides 


• Former White House chief of staff Donald Regan holdaa 
copy of his book, ‘For the Record* , In which he says 
virtually every major move ami decision the Reagans made 
waa cleared In advance with a female astrologer .(Reuter 
wi rephoto) ■ 


ist, hailed Mitterrand’s re-elec- 
tion as a “great day for European - 
social democracy," the Chan- 
cellor’s office said in a statement 
‘ He was particularly pleased : 
that Chirac's signals to the right- 
wing camp had obviously hadno ’ > 
success, the statement said. 

Italy’s Social Democrat leader 
Antonio Ganglia, whose party is 
among the five in Italy’s ruling 
coalition, said in a statement “It ' 
is a splendid victory for someone . 


But the alliance sees this as a 
UNHCR recognition of 
President Najibullah’s govern- 
ment which it is sworn to des- 
troy. 

“This is very unfortunate in 
helping legitimise the Kabul 
regime,” said an official of the 
Islamic alliance, which is based in 
the border town of Peshawar. 

“First we want to be sure that 
the security of a region is assured 
and also that preparations have 
been made for the refugees. In 
that case, we would welcome the 
UNHCR,” the official said. 


is likely to happen, the diplomats 
said, first to ensure the safety of 
UNHCR workers and second 
because few refugees were likely 
to want to return to a battlefield 


CEBU, Philippines, May 9, 
(Reuter): A Philippine archb- 
ishop has cracked down on 
mail-order brides by banning 
marriages between foreigners 
and local women unless the 
grooms obtain clearance 
from the church. 

Cardinal* Ricardo Vidal issued 
the order following reports of 
exploitation of the brides by 
their foreign husbans, a 
church spokesman said 
today. 

Roman Catholics form about 85 
per cent of the population in 
the Philippines. 

Newspapers in Cebu, the coun- 
try's second-largest city, 
every day carry hundreds of 
advertisements from foreign 

- ners hunting for brides. 
Philippine officials have said 
some match-maldng bureaux 
are syndicates forcing the 
women into prostitution. 

The spokesman said Vidal, head 
of the Cebu Archdiocese 
covering four central provin- 
ces, told local priests in a 
recent meeting not to solemn- 
ise any marriage application 
specifying his background 
was confirmed by a- bishop in 
-the man's native country, . 

^‘Complete figures sue riot availa- 
ble on how many marriages 
have been arranged by mau- 
. order dubs but a Manila- 
based marriage agency said 
recently it had arranged 
12.000 marriages. 


Polish workers turn 
down a compromise 


who has been able to reconcile 
the principles of reformist social- 
ism with tiie national interests of 
the French Republic. We can 
learn something in Italy from 
Mitterrand's plan to bring 
together centrists and reformist 

socialists.” 


GDANSK, May 9, (AF): Strik- 
ing shipyard workers today 
rejected a compromise that 
would have forced them to end 
their ~weeklong strike and drop 
their demand for legalisation of 
Solidarity in exchange for a pay 
raise. 

‘There is no freedom without 
Solidarity,” the workers chanted 


ting the compromise offered by 
management following a four- 
hour negotiating session with the 
strike committee; union sources 
said. 

The tentative deal had taken 
shape in talks revived at the 
initiative of a politburo member 
on Sunday, strike leaders said. 
Interior Minis ter Czeslaw Kiszo 
zak, a ranking Communist Party 
politburo member, twice tele- 
phoned a lawyer acting as' a 
mediator to revive the talks after 
they broke down (ate Sunday 


■ accounts given by strike commit- 
tee members. 

The conversations between 
Kiszczak and lawyer Wladyslaw 
Sila-Nowicki, a former 
Solidarity member who has since 
agreed to serve on Polish feeder 
Gen. Wojdech Jaruzdski's con- 
sultative citizens’ council ted to 
new talks. 

As a result, the strike commit- 
tee wrote a letter to management 
on Sunday in which it agreed to 
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21 Turks killed 


ANKARA. May 9. (Reuter): 
Kurdish rebels kilted 21 Turkish 


end the strike and postpone its 
long-term goal of reinstating 
Solidarity under the following 
conditions: 

— Guarantee of safe passage 
from the shipyard for strikers 
and tbe people who have assisted 
them. 

— Promises of no disciplinary 
action against strikers, including 
fines, dismissals or prosecutions. 

— A wage. increase of S38 on, 
.• . the a vep^monthly wagCvQ £ foe 
last tiuw traonfe or about $ 1 05. 


villagers in three attacksinTurk- - 
ey’s troubeld southeast af the 7 
weekend, the semi-bTftcial 
Anatolian news agency said 
today. •• 1 

The rebels, members’ '6F fhe 
Marxist Kurdish Workers Party ' . 

(PKK), gunned down 10 ~ 

civilians in the hamlet of Beh- ggt L 
znenin near Nraaybin in the ■ 
south-eastern Maxdin province :?h ‘JHlIS 
last night, the agency said. * ^ 

Tourist murdered sinics 


Bingo Day 2 
48 19 71 26 


ISTANBUL. May 9, (Renter): 

.^T?KOjJj4eyjsj5tabbe4,.fo-46Wl> * 

. British tourist and stole £1 Ofewn 
\ has ; vehicle at the weeken^^gar 

£OUtbpn3j , 

"police sources raid today. - 
The semi-official Anatolian 
news agency said two unem- 


ployed 18-year-old men, both 
former cake shop workers, 
would be charged with the mur- 
der ofPeter Holden, aged 40, and 
with theft 


Pope visits ‘land of cocaine’ Amstests 

s T 1 A TP FI Uav < 


LA PAZ, May 9, (Reuter): Pope 
John Paul H arrived today m 
Bolivia, one of Latin America’s 
poorest countries known for its 
cocaine, inflation and militar y 
coups. 

Bolivia is passing through a 
quiet-period u its turbulent his- 
tory, which according to some 
specialists includes up to 190 
coups by the armed forces and 
more recently an annual infla- 
tion rate of more than 23,000 per 
cent. 

Butits tradition ofprotest con- 
tinues, and in honour of the 
papal visit more than 5,000 peo- 
ple suspended a hunger strike at 
the weekend against the free 
market policies of centre-right 
President, 80-year-old Victor 


Paz Estenssoro. 

The Bolivian government, 
which has devoted much of its 
energy since 1985 to cutting the 
inflation rate to less than 10 per 
cent a year, one of the lowest in 
Latin America, has also won a- 
breathing space from two 
political scandals during the six- 
day visit. 

Retired military officers have 
promised to make no further 
accusations concerning links 
between senior politicians and 
Bolivia's top cocaine trafficker, 
nor about the involvement of the 
foreign minister in the kidnap- 
ping of the last president until 
after Pope John Paul leaves the 
country. 

The pontiffs immediate 


problem when he landed in this 
city, nestling in a deft of the high 
plain of the Andes Mountain 
chain, was the altitude — at 4,058 
metres (13,400 feet) the pressure 
overwhelmed the unsuspecting 
visitor. 

Shopkeepers say the Catholic 
Church was rented all the availa- 
ble oxygen bottles in tbe city for 
the Vatican party and the Pope's 
Schedule includes much longer 
rest periods than bn previous 
Latin American tours. 

The Pope is expected to speak, 
out against drug trafficking dur- 
ing his visit — Ins first to Bolivia, 
which narcotics experts say 
produces the coca leaf raw 
material for almost half the 
world's illicit cocaine'. 


TAIPEI, May 9, (Reuter): All 
foreign students will be required 
to take an AIDS .test before 
entering Taiwan universities 
starting this year, an Education 


Department spokesman said 
toaay. 


He said in an interview that the 
government was also consider- 
ing mandatory tests for Acquired 
Immune Deficiency Syndrome 
for overseas students already 
here. 



Funeral march 

MANILA, May 9, (Reuter): The 
Philippine military today gave 
soldiers permission to join a fun- 
eral march for deposed ruler Fer- 
dinand Marcos's mother and 
said it doubted any group would 
exploit the burial to stir up 
political turmoil. 

Earlier, Armed Forces chief 
k General RenatoDe Villa pledged gL 
isecurityforanvofMarcos’schil- ™'9 
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dren who might want to attend, 
but a spokesman for foe ex- 
president said he doubted any of 
them would come. 


Mass killings 


sSSfs 


MOSCOW, May 9, (Reuter): 
Josef Stalin's top aide Andrei 
Zhdanov organised Nazi-style 
mass killings of alleged “enemies 
of the people** in a major provin- 
cial city during the bloody purges 
of the 1930s, a Soviet journal said 
at foe weekend. 

The weekly Ogonyok said tbe 
massacres took place in Ufa, 
capital ofBashkina, after a purge 


\ Kuwait Sheraton Hotel 1 

| TtehCMpMaWyiwapfcol pp|> 


heir-apparent in the early 1940s. 
He died in 1948 and is still 
officially honoured m Moscow. 

Angola talks 

JOHANNESBURG, May 9, 
(Reuter): South African Foreign 
Minister Pik Botha will hold 
talks with Angolan officials in 
Congo this week on a Cuban 
troop withdrawal from Angola, 
the Foreign Ministry announced 
today.. 

It will be the first time a South 
African minister has held a for- 
mal meeting in black Africa, 
apart from neighbouring states, 
since May 1984. 

Politlcan killed 

COLOMBO, May 9, (Reuter); 
. Unidentified gunmen shot dean 
an oppositioncandidate for local 
council elections in Sri Lanka 
while he was addressing a meet- 
ing, the miUtaiy. said today. 
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By Fathlma Ahmed 


KUWAIT’S Minister of Elec- 
tricity and Water, Dr Homoud 
Abdulla A1 Rqobah, says there is 
an urgent need to form a long 
term strategy to preserve and 
avoid wastage of “non-renewa- 
ble energy resources. M 

A1 Rqobah did not elaborate 
buL said he is concerned about 
the amount of water and elec- 
tridty wasted by consumers. 
“They must not waste energy. It 
is a non-reaewabie resource and 
a vital life-fine, ” he stressed. 

“By avoiding wastage, we can 
bring down production costs, 
slow down expansion,'’ he told 
the Arab Times in an exclusive 

interview. 

Due to the high cost of produc- 
tion, there were reports that 
MEW might put up charges. A1 
Rqobah, replying to a question, 
said MEW has no plan, for the 
jtime being, to raise electricity 
prices. 

Lowest 

Electricity costs in Kuwait are 
(be lowest in the world at two fils 
per unit, but costs 20 fils per unit 
to be produced. The government 
heavily subsidises electricity 
production, paying more than 90 
per cent of the total cost 

In 1986, MEW studied a 
proposal to raise unit costs to 
about 14 fils per unit. The 
proposal was shelved, but reoent 
reports said that MEW is once 
again studying a rise in prices. 

A1 Rqobah, without commit- 
ting himself, however, hinted at 
the. possibility of a graded 
- increase in the unit cost of elec- 
tricity in future. ■ 

Minimise 

. “If we raise the price, it would 
be gradual increase, depending 
on the amount of units consumed 
pdr .month. • 

'The unit cost would range 
from two fils per unit lo.12.fus 
maximum , with S fils and 7 fils 
per tmil for consumers using a 


specified amount of electricity. 

“If there is any increase, it 
would be to minimise wastage, 
and not to earn money,” said the 
minister. 

MEW is concerned about the 
per capita consumption «of 
power, which is the Highgq f in the 
world. Last year, per capita con- 
sumption was 9,744 kWH. In the 
last 30 years, it has risen IB-fold. 
Today, there are some 243 ,202 
users, consuming 346m watts in 
1987. About47.Sper cent of total 
generated power is used in 
homes; while industry consumes 
14.6 per cent. A total of 65 per 
cent of power is consumed dur- 
ing May to August; mainly for 
air-conditioning. 

Export 

Despite wastage, Kuwait is in 
a position to “export electrical 
energy" to neighbouring Gulf 
states. Under a scheme to link the 
electric networks in GCC states, 
Kuwait would supply electricity 
in “emergencies.” The idea 
mooted in the early 1983 is 
known as the GCC grid project 

The Kuwait Institute for 
Scientific Research first studied 
its feasibility. Recently a second 
study costing Si million, began 
to find the “best way” to link the 
GCC networks. The study would 
be completed in a year. 

“Another study is being done 
to find out the best way to con- 
nect the network cable,” he said. 
How the project will shape up, he 
said, depends on the outcome of . 
a further study. 

Water 

On water supply, he said: 
“Kuwait has made an emerge n cy 
water supply plan.” Under the 
plan, water is bong stored in 
special reservoirs for use in an 
emergency. About 130.6 million 
gallons of fresh water were con- 
sumed daily in 1987. Consump- 
tion has grown at the rate of 4.9 
• per cent between 1983 and 1987. 
Maximum consumption grew at 
the rate of 6.8 percent over the 



Al Rqobah 

last five years. In summer, 200 
million gallons per day are con- 
sumed. In winter, consumption 
falls to 90 million gallons. 

Apart from reservoirs at 
home, Kuwait has plans to bring 
fresh river water from Iraq. 
Completed plans were at an 
implementation stage for the 
Iraq Pipeline project, which was 
delayed. Recently, another study 
has been instituted to study the 
feasibility of the project. 
Pipeline 

Al Rqobah said: “This new 
study will enable us to determine 
the intake of water, pipeline 
path, length of the pipe, diameter 
and die economy of the project.” 
The study is to be completed 
within seven months and would 
also indicate the economic 
feasibility of the project 

He did not comment on the 
pipeline route, or if there is a 
chance of relocating it, but 
added: “We are examining the 
project from all angles. We don’t 
know which proposal we’ll 
accept butit would beaproposal 
with maximum intake from the 
river.” 

Replying to a question about 
the safety of the pipeline, Al 


Rqobah said: “Of course, we are 
concerned about sabotage. We'll 
take every measure to protect the 
pipeline from our side and so will 
our neighbour, Iraq.” 

Recently, Turkey proposed 
the “Peace Pipeline" to supply 
fresh water to Kuwait and other 
Gulf states. Al Rqobah said: 
“We’ll wait and see how the 
study evolves/’ 

Discolouration 

Until alternatives are found, 
Kuwait will produce its own 
fresh water, and is exerting 
efforts to improve the quality of 
potabie water. Fresh water 
reserves are to be doubled to 
meet future demands. 

Al Rqobah said a survey is to 
be done m the Shuwaikh Area to 
find out if the “water is dear.” 

Reddish coloured water has 
been a cause of concern for both 
the ministry and consumers. Dis- 
colouration occurs after desalin- 
ation. and is caused by contamin- 
ation. 

Recently, a new method of 
desalination has been started. 
“ Weare doing what nature does. 
And we believe, water is becom- 
ing cleaner and cleaner.” 

Change 

The outcome of the survey, to ' 
be reviewed shortly, would deter- 
mine how effective the new 
desalinating method has been. 

Plans are afoot to change the 
entire water pipeline network in 
Kuwait. Officials believe that as 
the “pipes are very old,” they are 
contaminating water. Efforts are 
also under way to provide direct 
piped water to homes around 
KuwaiL 

By the year end, Kuwait will 
press into service the Sabae 
power station, multiplying the 
power production capacity. 

Such efforts to increase the 
production of electricity and 
water would be more successful if 
“consumers did not waste the 
resources,” said the minister. 


Plan to set up 
health units 
at clinics 

THE chairman of Kuwait's 
- Cooperative Societies Umop, Ali, 
Abu Hadidah, said 1 that hehad 
~'<Ks£'i 1 issed ■ with 1 ' the-' 1 Under-, 
’WtfHaiy^r (he MlftfifrV-'ofj 
Public Health. DrNael Al 
Naquib, plans to set up allied 
health units at clinics in an effort 
to alleviate some of the pressures 
on hospitals. The cooperative 
societies would help to finance 
such a project 

In an interview with the daily 
Al Seyassah, Abu Hadidah said 
that a four-man committee had 
been formed to study the project 
which had been widely suppor- 
ted. 

He explained that the real 
objective of the project was to 
increase the number of medical 
specialists available to ihepublic. 

Abu Hadidah went on to say 
that total sales al the cooperative 
societies last year was KD199 
million and ihat KD1.5 million 
had been allocated for social 
work. 

He added that the 
cooperatives give priority to 
local products and that sales at 
societies represent about 70 per 
cent of consumer goods sold. 

Al Hoss sends 
message to 
Bahraini Amir 

MANAMA, May 9, (Kuna): 
Bahraini Amir , Sheikh Issa 'Bin 
Salman Al Khalifa has received a 
message from Lebanese acting 
Prime Minister Salim Al Hoss, 
dealing with the situation in 
Lebanon. 

The message was received. by 
Bahraini. Foreign Minister' 
Sheikh Mohammad Bin 
Mubarak AI Khalifa, during his 
meeting with Lebanese deputy 
consul in Manama, Waeel 
Salam, yesterday. 

Qld building 
to be destroyed 

INFORMED sources state that 
the municipal affairs committee 
have agreed to the proposal of 
destroying old. building of Fish 
and Meat Market in Mubaxak- 
iya area. The rebuilding of the 
market,, according, to sources, 
would be is keeping with old 
Kuwaiti architecture. 


Ex-Aramco employee 
sets up scholarship fund 




JEDDAH, May9,'{AF9:. Afor- . returned to Saudi Arabia ascoD- “asthekey.' ^ .. 

: tocrAfltiericanfcroptoycc of S audi ' sultant w hich enabled TunT^q 4 ‘ Th^.^s^r^ed- ahje. gita of., 

. t ./£(&' the:; 

To. has established a university The Gazette said that by is * 


scholarship fund to promote bet- 
ter relations between Arabs and 
Americans through an exchange 
programme for needy students, a 
newspaper reported here yester- 
day. 

Oliver T. “Ollie” Devine of 
Slateline, Nevada, who retired 
20 years ago, has established the 


late wife, Frances, the English- 
language Saudi Gazette repor- 
ted. * 

The endowment amounts to 
approximately 1 million Saudi 
nyals (526,600) which Devine 
hopes to increase through dona- 
tions. Scholarship grants will 
come from investment income. . 

“We want students to have full 
exposure to know and respect 
each other’s culture and cus- 
toms. You. can’t learn this by 
remote control,” Devine told the 
paper in an interview. 

Secondment 

Devine first arrived in Saudi 
Arabia in 1947 on secondment 
from Standard Oil of California 
and worked for the personnel 
department of Aramco. The 
giant company is responsible for 
more than 90 per cent of Sa u d i 
Arabian oil production. 

Devine later became superin- 
tendent of wages and salaries and 
conducted management 
development seminars for young 
Saudis, many of whom rose in 
Aramco’ s ranks. 

Between 1978 and 1982 he 


own account Devine is “not a 
multi- or any other kind of 
miUionaire.” 

Dream 

“The generous gift fulfils a 
dream the Devines shared when 
their fust dream — to build then- 
retirement home on aprimelot in 
Tiburon, Marin County, 
overlooking San Francisco Bay 
— did not come to pass,” the 
paper wrote. 

Devine’s hope is that over 
time, many of the exchange of 
scholars will enter government 
or public service in their home 
countries, some perhaps gaining 
positions of leadership. 

“Armed* with knowledge, 
understanding and respect for 
one another’s culture, better 
decisions should result, in turn 
-creating better relationships and 
a better world,” he reasoned in 
the interview. 

Help 

“We had lived and worked in 
Saudi Arabia for years, visited 
many Middle Eastern countries 
and made many friends. They 
have given so much to us, we 
hoped to return some of their 
many kindaesses,” he added. 

In 1969, the couple settled in 
Nevada where a spinal virus 
overtook Frances until her death 
11 years later. Before she died, 
they dismissed how to help the 
Middle East and hit on education 


property and set up the fund, 
which is to be administered by 
the Near East Welfare Associa- 
tion. 

Devine has remarried and said 
his second wife Virginia also 
strongly supports the project 



Vegetable protection 


YOUSEF Al Tarakmah, the 
Controller of Vegetable Protec- 
tion at Kuwait’s Public Auth- 
ority for Agriculture and Fish 
Resources, said that the purpose 
of setting up agricultural quaran- 
tines was. to protect the country . 
from agricultural diseases. 

He explained that this was a 
basic measure towards assuring 
Kuwait’s agricultural develop- 
ment He added that protective 
measures, include testing seeds, 
nurseries and plants for disease. 

AI Tarakmah said that testing 
centres had been set up through- 
out the country, adding that dis- 
eases could easily enter the coun.- 


REQUIRED 

Skilled labourers for applying and 
fixing gypsum boards for 
decorations/partitions. 


Please call -tel. No. 
4843657/4831 955 
Decoititiori Department 


try by several means if quaran- 
tine measures had not been 
taken. 

He recomemnded that 
procedures be . modernised, 
. adding that a number of experts 
from the United Nations Food 
and Agricultural Organisation, 
would- visit Kuwait with 
proposals on developing agricul- 
tural quarantine services. 

. Locust. 

Meanwhile Al Tarakmah, has 
denied the possibility of locust 
invasion of Kuwait 

He said that possible invasion s 
coining from the Red Sea areas 
must necessarily pass through 
Saudi Arabia where sophis- 
ticated equipment was already 
set up in anticipation of such 
eventuality. 

Heempha&ised that the Saudi 
officials had so far spoken of no 
such invasions, and that the 
authority was successfully able 
to exterminate the small swarms 
of locusts which managed to fly 
into the Kuwaiti desert last year. 

He said that the reason behind 
the invasion of locusts in the Red 
Sea area was the discontinuation 
of locust-fighting techniques in 
thearea. 


Samir E. Fares 

IAA elects 
senior 

vice-president 

THE World Council of the Inter- 
national Advertising Associa- 
tion (IAA) has elected Samir E 
Fares to the post of senior vice-, 
president and president-elect for 
1990. Fares is chairman and 
C.E.O. of Amacom Inter- 
national in Dubai, the United 
Arab Emirates. He was also re- 
elected vice president/area direc- 
tor for the Middle East and 
Africa. 

Fares has served the Inter- 
national Advertising Associa- 
tion for the las! 30 years and was 
instrumental in forming chapters 
in Lebanon in 1961, Egypt in 
J 976. Dubai in 1 979. the Middle 
East council in 1985 and Pakis- 
tan in 1 987. He is now worki ag to 
establish a chapter for the Gulf 
Cooperation Council for the 
IAA. 


Turkish art 
exhibition 

ACTING secretary general of 
the National Council for Cul- 
ture, Arts and Letters Dr 
Suiaiman Al Askari last night 
met withTurki sh Ambassador to 
Kuwait Guner Oztek. 

During the meeting, the Turk- 
ish side expressed desire to 
organise calligraphy, formative 
arts and handicraft exhibitions m 
Kuwait in November or Decem- 
ber. 

Kuwait is scheduled to host a 
meeting in September for the 
joint Kuwait-Turkish committee 
for cultural cooperation to 
review means of promoting cul- 
tural cooperation between the 
two countries. 


Palestinian participation 
in peace conference 


A PALESTINIAN official yes- 
terday stressed that the PLO only 
accepts one of two forms of 
Palestinian representation in the 
proposed international peace 
conference to solve the Middle 
East crisis. 

In a statement to a Kuwaiti 
daily, published here yesterday, 
Abu Ali Mustafa, assistant 
secretary-general of the Popular 
Front and member of the Pales- 
tine Liberation Organisation 
Executive Committee said the 
forms are an independent Pales- 
tinian delegation on equal foot- 
ing with the other parties or a 
joint Arab delegation with a 
united Arab stance. 

Abu Aii was deoying recent 
reports that the PLO has accep- 
ted to a Palestinian represents- 


Jordanian 
minister to 
visit Kuwait 

THE Jordanian Minister of 
Higher Education Dr Nasser 
Eddie Al Assad is scheduled to 
visit Kuwait on the 22nd of this 
month in response to an invita- 
tion from his Kuwaiti counter- 
part, Minister of Education and 
acting Higher Education Mini- 
ster Anwar Al Nouri, it was 
announced yesterday. 

On the first day of the visit, the 
minister and the accompanying 
delegation will be received by 
HH the Ajmir. 

They will also meet with HH 
the Crown Prince and Prime 
Minister during the visit. 

During the five-day visit the 
Jordanian official will hold talks 
with Al Nouri, and the Rector of 
Kuwait University Dr Abdul 
Mohsin Yousif Al Abdul Razaq 
and directorgeneral of the Public 
Authority for Applied Educa- 
tion and Training. 

The Jordanian minister will 
also pay a visit to a number of 
scientific and educational ins- 
titutes while in Kuwait 

Islamic society 
financed building 
of 550 mosques 

THE Islamic Heritage Revival 
Society, has helped finance the 
construction of 550 mosques in 
several Asian and African coun- 
tries. since its inception about ten 
years ago, a society official told 
.Kuna yesterday..^ 

The official, engineer Tareq Al 
Issa, outlining the society’s 
achievements recalled that it also 
built 22 Islamic institutes and 75 
educational centres for Muslims. 

It also financed the drilling of 
300 wells in Sudan, Senegal, Ban- 
gladesh and Kenya. 

The society has expanded a 
scheme under which 315 Islamic 
preachers were distributed into 
22 countries and helped dis- 
tribute no less than 600,000 
books in several European and 
Asian languages. 

Al lssa, meanwhile, urged sup- 
port for thesodety which he said, 
was trying to effect strong bonds 
between Muslims all over the 
world. 

Public auction 

KUWAIT’S Court of First Ins- 
tance has ruled that a ship belon- 
ging to the Marine Transport 
Company be sold at a public auc- 
tion. 

The money from the sale of the 
ship will go to two local banks to 
which the company owes over 
KD 1.7 billion. 


WANTED 

A new group urgently 
requires 

A lead, rhythm 
guitarists, 

percussionist, female 
crooners, dancers 

Interested, call: Abraham 
td: 4743948 (9 -2 pm) 



Mrs. Dorothy Maria 
Exfrocio 

suddenly expired In Goa on 
7tti May of a heart attack. 

Inserted by ter loving 
husband Tony, children 
Jean, Joy, Paul, Efris and 
Edwin, son-in-law Rudolf, 
grand-daughter Rochelle 
and relatives. 

May Her Soul Rest In 
Peace. 


tion through a joint dual delega- 
tion with an Arab country. 

He underlined that the PLO 
did not sign any agreement on 
such issue, pointing out that a 
new round of Syrian — PLO 
talks will begin in the Syrian 
capital within the few coining 
days. 

Asked about the inter-Pales- 
tinian fighting between Fatah 
and Abu Mousa groups in 
Beirut’s refugee camps, Abu Ali 
accused some quarters, who he 
said were affected by the Pales- 
tinian-Syrian rapprochement, 
for being behind the fighting. 
The official did not name those 
quarters, however. 

He said the fighting did not 
have any effect on the Syrian- 
Palestinian or the Palestinian- 
PaJestinian dialogue, pointing 
out that all Palestinian ranks 
denounce such irresponsible 
behaviour. 

In response to a question, Abu 
Ali expressed hope that positive 
results would be reached, when 
talks between the national recon- 
ciliation committee of the PLO 
and ranks of the salvation front 
are resumed. 

Contract signed 

THE Ministry of Electricity and 
Water yesterday signed a con- 
tract with a foreign company to 
supply and install electricity lines 
in Sabbiya. 

The KD24.5 million contract 
is the first phase of constructing a 
major power plant in the area. It 
is to be completed in 32 months. 


Soil testing vital to avoid 
land cave-in: Shaheen 


DR Ibrahim Majed Al Shaheen, 
the director general of the 
National Housing Authority 
commented that, to avoid land 
cave-in. soil zesting before con- 
struction is essential, including 
compaction at different stages to 
solidify soil and attain the 
stipulated strength. 

Government labs and testing 
station at the Ministry of Public 
Works had validated the soil 
strength in Dhahar and the inter- 
national team of experts' first 
task would be to inspect the 
safety ofstructures in Dhahar, he 
stated. 

Al Shaheen stated that as buil- 
ding designs were based on soil 
tests, selection of land for con- 

Awadi 

returns 

PLANNING Minister Dr Abdul 
Rahman Al Awadi returned 
home Sunday night following a 
visit to Geneva in which he atten- 
ded celebrations of the World 
Health Organisation on the 10th 
anniversary of Alma-Ata 
declaration. 

The world health leaders held 
a meeting in Alma-Ata, a city in 
the Soviet Union, during which 
they agreed that massive invest- 
ment in primary health program- 
mes should be made in order to 
reach the objective of health for 
ali in 2000. 

Dr Abdul Rahman Al Awadi 
represented the Mediterranean 
region in these celebrations. 


strucuon and building projects 
was a vital role in Jhe allocation 
of plots. Further, he stated, that 
land depressions were due to 
insufficient soil compaction and 
disposal of waste water which, in 
minor cases was remediable 
through recompaction. He 
added that the National Housing 
Authority was not in a position 
to give justifications for 
geological land depressions not 
confined to Dhahar area. He 
concluded, “should the findings 
of the team of experts indicate 
errors, those responsible would 
be called upon 10 vindicate them- 
selves.” 


Co-op stresses 

rationalisation 

policy 

THE deputy chairman of the 
Cooperative Societies Union 
Misnari Al Ameeri said that the 
union's policy aimed at rational- 
isation and was designed to 
protect the consumer. 

He was commenting on the 
specific claims published recen- 
tly on the union's failure for the 
third time to provide the societies 
with “Qamaruddin”. He 
clarified that these consumer 
items were of a seasonal nature 
and were thus exported by 
specific exporters. Consequen- 
tly. due to the rationalisation 
policy, it was decided to import 
these commodities directly with- 
out the involvement of a go-bet- 
ween. 
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KUWAIT ... GULF 


Ministry plans to close 
health centres at midnight 


THE Public Health Under- 
secretary, Dr Nael Al Naquib in 
an interview with a local news- 
paper stated that the ministry 
intended closing all health cen- 
tres at 12:00 midnight. Conver- 
sely. therecould be advantages in 
opening some health centres dur- 
ing weekends and official 
holidays. To circumvent causing 
any inconvenience to patients, 
doctors would be requested to 
contribute an extra couple of 
hours every week. 

The pragmatism of the con- 
cept. is being thought of, as late 
night centres do not justify the 
extra spending compared to the 
number of cases attended. Late 


night shifts, according to Naqib 
were for emergency cases only. 

To provide additional and bet- 
ter equipped health centres to 
benefit patients, he commented 
that the ministry proposes ins- 
tituting nominal fees for services. 

A resident Ahmad Al Qalaf 
staled that his family lost a baby 
due to lack of a hospital centre in 
proximity to his house and 
believed re-opening health cen- 
tres closer to residential areas 
was essential. 

However, iad Abdullah, 
another resident, felt that hosp- 
itals in Kuwait are fully equipped 
to receive emergency rases mak- 
ing reopening health centres 


after 12:00 pm unviable. 

Hami d Marzouq Al Lahem. 
another resident believed that 
health care for residents should 
be top priority. Though, the 
Ministry of Health did 
vigorously promole health, clos- 
ing down every health centre was 
not an ideal solution. As certain 
areas needed such services, these 
area centres should be left open. 
This would alleviate the pressure 
that would build up on hospitals 
due to closure of health centres. 

However. Al Naquib con- 
cluded that presently these con- 
siderations were in the proposal 
stage and a comprehensive study 
is under way. 


Hotel industry in Kuwait 
hit by economic slowdown 


By Nawaf Al Fahd 

TH E hoiel industry in Kuwait is 
one of the businesses affected by 
Kuwaifs economic slowdown. 

The industry reached its peak 
in the early 1980s, and the Com- 
merce and Industry Ministry 
agreed on 40 licences for hotels. 
But the boom did not last very 
long, and in 1 988 thesix first class 
hoLels in Kuwait could barely 
cover their expenses. 

The deputy general adminis- 
trative and financial director of 
the Kuwait HoLels Company, 
Abdul Aziz Al Wazzan, told the 
Scyassah newspaper that Kuwait 
was not a tourist country and had 
too many hotels. He added that 
many tourist projects were 
executed lo meet tourist needs 


and these were enough. He said 
Kuwait should use its many 
resources in better ways to 
attract, more visitors. 

The general manager of the 
Kuwait Regency Palace Hotel 
said that stopping visas to 
Kuwait, though a correct 
security measure, had affected 
the economy in many ways. with, 
for instance, fewer foreign busin- 
essmen visiting Kuwait because 
it took them longer to get visas. 

War 

The sales manager at SAS 
Hotel said the Gulf area, 
specially Kuwait, was much bet- 
ter off in the early 1 980s. He said 
the hotel industry had not expec- 
ted the boom to last forever, and 
took steps to meet changing con- 
ditions. 


Outstanding students honoured 


Presenting a prize to a top student 


THE dean of students affairs at 
the Public Authority for Applied 
Education and Training held a 
ceremony on Saturday to honour 
outstanding students at the 
various authority colleges for the 
academic year 87/88. 

The ceremony was held at the 
theatre of the College of Com- 
mercial Studies for girts in 
Hawalli and attended by thedean 
of the Students and Trainees 


AfTairs at the Authority Hishum 
Al Mutae, thedean of the College 
of Commercial Studies for girls. 
Dr Hasan Ibshr and senior 
oITicials from Lhe Authority and 
colleges and the parents of 
students. 

The dean of the students and 
trainees delivered the key note 
address in which he urged 
students to exert themselves 
towards excelling their disci- 
plines. He stressed the impor- 


Decision on bank service fees 


THE Governor of Central Bank 
of Kuwait. Sheikh Salem Abdul 
Aziz Al Sabah yesterday said 
that the CBK's board of direc- 
tors endorsed decision fixing 
maximum fees to be collected by 
bunks for their services to the 
public. 

He added that the decision, 
passed after approval of the fin- 
ance minister, aims al establish- 
ing a clearcut relation between 
the banks and their clients as far 
as fees are concerned. 

Sheikh Salem noted that 


interests of both the banks and 
the public were taken into con- 
sideration. He added that the 
decision was taken afterensuring 
that the fees were just and in 
conformity with nature of lhe 
banking services. 

Top donor 

KUWAIT has maintained its 
position as one of the world's lop 
foreign aid donors despite falling 
oil revenue, a Kuwaiti official 
said yesterday. 


SITUATION VACANT 

A leading company in Kuwait requires a 
dynamic 

SALES SUPERVISOR 

for its perfumer/ & toiletry divisions. 
Candidates should have marketing 
background and a valid Kuwaiti 
driving licence. Experience in similar 
field will be considered an added 
advantage. 

Please call Tel. 2423351 for appointment or 
write to P.O. Box 28, Safat, Code 13001, 
Kuwait. 



The office manager aL the Hil- 
ton Hotel said lhe Iraq- 1 ran war 
and the great media coverage it 
received was the cause of markeL 
stagnation. He said that people 
became afraid and Western 
businessmen in particular 
preferred to do business in safer 
areas. 

The public relations director 
at Lhe Sheraton Hotel. Munir 
Amer, said he had been working 
at the hotel for 12 years and bad 
seen all the problems that could 
occur at any other hotel in the 
world. He said the Iraq- 1 ran war, 
the Al Manakh problem, the cut 
in oil prices and the stopping of 
visas to Kuwait were all con- 
sidered responsible for the si ump 
in the hotel industry in Kuwait. 
He said the Sheraton was not 
affected as much as other hotels. 


tance oT the role of youth 
activities in useful and rewarding 
activities. 

He stressed the vital role of 
parents in providing family 
guidance, supervision and chan- 
elling the capabilities of their 
student children towards sound 
goals. 

The dean then distributed the 
cups and prizes to the honoured 
students. 


Preparing unified 
curricula 

DR Abdul Rahman Al 
Muhailan, the Director General 
of Kuwait's Public Authority for 
Applied Education and Train- 
ing. met yesterday with the 
telecommunication and air 
navigation team responsible for 
preparing the unified curricula 
for the Gulf Cooperation Coun- 
cil technical centres. 

Dr Ai Muhailan praised the 
work of the team in carrying out 
the curriculum project, which is 
intended to contribute to tech- 
nical development, among GCC 
member states. 

Team members included: the 
head of Foreign Networks, Hus- 
sain Al Janna. his deputy Mus- 
saed Al Beijes and engineers 
Hamdi Lutfi and Fahmi Ghali 
from the telecommunication and 
air navigation centre's leaching 
staff. 


Al Jaberiya 
returns to service 

A LOCAL daily reported that 
KAC’s aircraft “Al Jaberiya” 
which was recently hijacked 
returned to service last Thurs- 
day. A source al KAC- denied 
that the plane's cabin was 
damaged. After a complete 
change of seats in the first class, 
maintenance work and some 
minn' "juch-up, the jet flew the 
ondon/New York scc- 


HH the Amir yesterday received the chairman and members of the Kuwait Lawyers 
Association. 

197 teachers appointed | shei ! ,h . N asaer 


THE Assistant Undersecretary 
for general education at the 
Education Ministry. Suad Al 
Rifaei was quoted in an interview 
with a local daily as stating “197 
teachers were appointed to work 
in the ministry as of the next 
academic, year.” He added that 
ail teachers were local appointees 
and would be filling vacancies 
which have resulted from recent 
resignations. 

She said that though the minis- 
try was not facing any problem 
on the issue of resignations, the 
ministry still needed 198 person- 
nel to occupy leading superv- 
isory posts. 


The private education depart- 
ment, according to her, would be 
allocated their personnel from 
this group. However, she said, 
the relevant committee has yet to 
submit its recommendations. 

Further, she said Lhat the 
primary stage needed 3 prin- 
cipals, four assistant principals 
and 42 supervisors, while the 
intermediate stages need five 
principals to work in the private 
schools, four principals in the 
public education's schools and 
about 17 supervisors for girls 
schools and 14 supervisors for 
the co-ed school. 


Refresher courses for 
communications personnel 



THE director of the manpower 
department at the Communica- 
tions Ministry, Mohammad Al 
RifTai said that it is planned to 
provide refresher courses and 
impart enhanced training to per- 
sonnel. Among others, these 
courses were envisaged as form- 
ing an integral part of the admin-* 
istrative development process at 
various levels. 

He said that strong emphasis 
was being laid on the role of 
manpower in the development of 
administrative cadre to optimise 
; effiPigricy.' State-of-the-art tech- 
nological equipment and know- 
I hbUPNvoiifd be utilised for- this 
piftofe. J •" 

The ministry, he said, had 


made giant strides and that a 
special department for manp- 
ower resources had been created. 
This has contributed in no small 
measure towards upgrading per- 
formance, developing produc- 
tivity and increasing incentives 
to urge personnel to perform at a 
high level of excellence. 

Al Riffai stressed that the 
recent transfers among the min- 
istry assistant undersecretaries 
was very instrumental in serving 
the administrative process. He 
further added that efficient per- 
formance was closely related lo 
qualifications and that over-all 
perfommnradependalf^agrrat 
extent "oh Eaving r Wcifl qualified 
personnel. 


Fintas project 
cost over KD 50m 


THE Fintas Project, built at a 
Lotal cost of KD50.480.000, will 
include administrative and shop- 
ping centres, mosques, a fresh 
food markeL pedestrian over- 
passes. carparks, a policestation, 
passport office, carparks and a 
traffic department. 

According to sources at 
Kuwait Municipality, the 
population of the Fintas central 
district is expected to reach 


300,000 by the year 2005 and 
planning for the area will move 
from the eastern section to the 


development of the commercial 
section of the Fintas centre. 


Students’ team 
meets Nouri 
on credit system 

HISHAM AI Awadi, the head of 
sLudent affairs at Kuwait 
University's National Student 
Union, said lhat a delegation 
from the union had met with the 
Education Minister and Acting 
Higher Education Minister 
Anwar Al Nouri to discuss the 
union's dissatisfaction with the 
university's credit hour system 
charter of 1986. 

The delegation said that the 
charter should make some prov- 
isions for the stability of 
students' academic levels and 
should compensate students of 
the 1986 enrollment class. 

The delegation requested that 
Lhe class or 1 986 be given another 
chance to continue their studies 
at the university for an additional 
semester. 

The minister promised to 
present their requests to the 
university administration for 
review. 


UAE students 
to start 

military training 

ABU DHABI. . May 9. 
(Reuter): The United Arab 
Emirates (UAE) faced with a 
possible spillover of the Iran- 
Iraq war, said yesterday that 
students would be called up for 
military training. 

The official emirates news 
agency WAM said students over 
the age of 14 would attend a 40- 
day military course, intended to 
help to safeguard national 
security. 

The trai ning, to start in J une, is 
compulsory but WAM said each 
recruit would be paid 1,200 dir- 
hams (325 dollars) a month. 


Construction will involve 
using of white pre-cast concrete 
for all buildings except the 
mosques, which will use a com- 
bination of white pre-cast con- 
crete and fiberglass, with alumin- 
ium and bronze windows casings 
and double-glazed window 
panes. 

The project will be provided 
with a special fire-fighting sys- 
tem following the Kuwait Fire 
Department’s standards, and 
construction will give special 
attention to blending the 
architecture with the environ- 
ment. 


GCC media 

coordination 

praised 

UNITED ARAB EMIRATES 
Information Minister Sheikh 
Ahmed Ben Hamed has praised 
the coordination in media field 
between the Gulf Cooperation 
Council states. 

In an interview with Ai Seva s- 
sah Sheikh Ben Hamed added 
the GCC countries agreed on full 
cooperation to give prominence 
to tne media role to develop their 
societies. 

Regarding the Iraq-Iran war, 
the UAE information official 
called for an immediate end to 
that “destructive” war, and 
hoped that the latest efforts by 
the UN will be crystalised to 
reach an end to this Conflict. 

He strongly rejected the Israeli 
threats against Saudi Arabia, 
when the latter purchased Chin- 
ese missiles and its interference in 
the GCC states internal affairs. 


3,000 students 
to be admitted 

THE assistant of the dean of reg- 
istration, Dr Jaafar Asiri was 
quoted as saying “3,000 students 
mil be admitted during the new 
academic year 1988/1989” and 
confirmed that as per university 
policy the majority of students 
would be accredited to scientific 
disciplines. 


Oil cables 

KUWAIT’S Electricity and 
Water Ministry has announced 
that it will start connecting oil 
cables in different areas or the 
country within three months. 

It added that work in the 
Shuwaikh area will start on May 
7. 


receives 

lawyers’ 

delegation 

SOCIAL Affairs and Labour 
Minister Sheikh Nasser Moham- 
med Al Ahmed Al Jaber yester- 
day received a delegation from 
the Kuwaiti Lawyers Society. 

Headed by the society's board 
chairman Misbari Mo hamm ed 

Al Osaimi, the delegation com- 
prised deputy board chairman 
Abdallah Abdul Ghafour, 
Secretary Nader AI Awadi, 
treasurer Badr Al Badr and 
members Abdeen Alsayegh and 
Fahd Abdallah Khazam. 

The encounter took place on 
the occasion of electing the new 
society’s board. 

Activities of the society and 
affairs of the lawyer’s profession 
were tackled during the meeting. 


Government 
concerned about 
agricultural 
sector 

THE head of the productive 
agricultural Cooperative 
Societies Union, Barak Nasr Al 
Noun, has said that the govern- 
ment appears to be showing an 
, increased concern for. . the 
. agricultural sector in Kuwait. 

; In asintenriew withraKuwfaiti 
i daily, Al Noun said that.jte^es- 
tructuring of the Public Auth- 
ority for Agriculture and Fish 
Resources was an important step 
in improving the country's 
agriculture. 

He said that the agricultural 
development in Kuwait depends 
on specially trained manpower. 
He added that it was required 
that workers in agriculture be 
given more incentives to con- 
tinue their work in this sector if it 
is to grow further. 

Al Noun emphasised that the 
increased awareness was one of 
the factors that would help in the 
development of the agricultural 
sector and expressed hopes that 
with the distribution of more 
agricultural land among 
residents, the agricultural con- 
tribution to the country would 
expand. 


Soviet official 
confers with 
King Hussein 

AMMAN, May 9, (Kuna): 
Soviet envoy Mikhail Stinko 
conferred here last night with 
King Hussein of Jordan on Mos- 
cow's efforts to help resolve the 
Arab- Israeli conflict, a report 
quoted an official Jordanian 
source as saying. 

The Gulf war came up as well 
in the talks between the morarch 
and Stinko, the director of the 
Soviet Foreign Ministry’s Mid- 
dle East department, the source 
added. 

Earlier this evening Stinko, 
who is on a Middle East mission 
that will take him to Kuwait on 
Monday, discussed with the Jor- 
danian Foreign Minister, Taher 
AI Masri “the latest initiative” to 
end the Arab-Israeli conflict, 
according Lo the Soviet embassy 
here. 

The envoy, who arrived here, 
Saturday night, reviewed with Al 
Masri the topics that the Soviet 
Foreign Minister Eduard 
Shevardadze will discuss in his 
forthcoming visits to some Arab 
Middle East countries, including 


was quoted as saying. 


Fahd’s message 

DOHA. May 9, (Kuna): Qatar’s 
Amir Sheikh Khalifa Bin Hamed 
Al Thani yesterday received a 
message from Saudi monarch 
King Fahd Bin Abdul Aziz, 
Qatar news agency reported. 

The message, which was 
delivered by the Saudi Ambas- 
sador to QaLar Abdel Mohsen 
Al-Zaid, dealt with Arab and 
Islamic issues in addition to the 
friendly relations between the 
two Gulf Cooperation Council 
members. 
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ROYAL COURT 

Amiri audiences 

HH lhe Amir yesterday received me board chairman of Kuwaiti 
Lawyers Society, Mishari Mohammed Al Osaimi. and board mem- 
bers on the occasion of their recent election to the board of 
directors. 

Iftar banquet 

HH the Amir yesterday held an iftar banquet at his residence in 
Dasman for me Al Kuwait Sports Club team winner of HH's Soccer 
Cup. 

Amiri cable 

HH the Amir yesterday sent a coble of congratulations to the Czech 
President on the occasion of his country's National Day. 

Crown Prince cable 

HH me Crown Prince and Premier, Sheikh Saad Al AbduKah Al 
Sabah, yesterday sent a cable of congratulations to Czechoslovak- 
ia's Premier on the occasion of his country's National Day. : 


KUWAIT PRESS DIGEST 

Mitterrand urged to pay 
more attention to uprising 

A KUWAIT) newspaper Issued an appeal to President Francois 
Mitterrand of France, to pay more attention to the continuing 
Palestinian uprising In his second presidential term. 

Al Watan, in a front page editorial, said that the uprising, which 
entered tts sixth month yesterday, must “be one of the top interests 
of President Mitterrand at the next French government, especially 
when mere is half a million Arab voters participating in the 
elections." 

If the uprising does not occupy its reasonable place In Franca 
then “it is regrettable that a country such as France, whose name is 
ctosefy linked to slogans of fraternity, freedom and equality, does 
not pay attention to me uprising," the newspaper emphasised. . 

It noted that the ’’giant uprising" has changed the political map 
of the Middle East, revived the Palestinian question and presented 
lhe Palestinian people to the world as a "conscious" peopte. — 

The political developments in the Middle East, Al Watan con- 
cluded, could play an important role in the internal politics of 
France just as has happened yesterday when Mitterrand 'won lhe 
elections 1 2 hours after the announcement of the release of three 
French hostages in Lebanon. 

Mitterrand was, on Sunday, elected President for a second term, 
winning the votes of 54 per cent of the French people. Jacques 
Chirac, lhe Socialist Prime Minister who won 46 per cent of the 
votes, was due, to officially resign his post yesterday. 


Sheikh Issa briefed on 
Palestinian uprising 




i .ouo m an t 

1 MANAMA Map 1 *. '(TO 
Director of the PLO’s political 
department Farouk Qaddoumi 
last night met here with Amir of 
Bahrain Sheikh Issa Bin Salman 
Al Khalifa, Bahrain’s Foreign 
Minister Sheikh Mohammed Bln 
Mubarak Al Khalifa and 
Interior Minister Mohammed - 
Bin Khalifa Al Khalifa attended 
the meeting. 

Gulf News Agency quoted 
Qaddoumi as saying that he 
informed the Amir on the latest 
developments on the Arab and 
Palestinian arena, particularly 
the Palestinian uprising in the 
occupied territories, and Lhe 
achievements of this revolt. 

He also informed Sheikh Issa 
on the outcome of the meeting 
held by the Palestinian leader- 


Omani minister 
invited to 
visit Tunisia 

MUSCAT, May 9, (Kuna): The 
Minister of Civil Service Ahmed 
Bin Abdul Nabi Macki will visit 
Tunis next August at the invita- 
tion from his Tunisian counter- 
part Hussein Al Sharif, the 
Omani news agency reported 
yesterday. 

The Tunisian Ambassador to 
Oman Mohammed Al Yasser 
delivered a message from Al 
Sharif to the Minister of Civil 
Service when he called on him 
here yesterday, the message 
included an invitation to visit 
Tunisia. 


Saudi aid 
to Sudan 

RIYADH, May 9, (Kuna): A 
Saudi Royal Forces plane carry- 
ing various food supply left here 
last night Lo Sudan to distribute 
the foodstuff among the drought 
stricken victims. 

Saudi Press Agency said that 
the assistance comes in response 
to the Saudi monarch King Fahd 
Bin Abdel Aria’s recommenda- 
tion to continue sending Saudi 
people donations to the victims 
of African countries. 

Another plane is scheduled 
next week toleave to Sudan from 
Jeddah, Saudi Arabia, for the 
same purpose. 


Judgement 

upheld 

KUWAIT'S Court of Appeal 
upheld tite judgement delivered 
by the Court of First I nstance on 
a defendant accused of assaulL 
The Court of First Instance 
had ordered the defendant to pay 
KD4,000 as compensation for 
the lossofsix teeth suffered by his 
victim. The Court of Appeal 
rejected a defence claim that the 
loss of teeth could not be con- 
stituted as permanent mayhem. 


nu«»! 




ship’ ih 'Baghdad recently, 'the : 
Pakstinian-Syrian reconcilia- 
tion, as well as the issues which 
concern the Palestinian people, 
and their self-determination 
especially what is related to the 
international peace conference 
and the PLO's stance toward this 
issue. 

Qaddoumi added that Sheikh 
Issa hailed the Palestinian upris- 
ing in the occupied territories, 
and reiterated Bahrain's contin- 
uous support for the Palestinian 
revolution until they restore their 
legitimate rights under the 
leadership of the PLO. 

The Palestinian official 
arrived here yesterday for two- 
day official visit to Bahrain 
within a tour to a number of the 
Gulf states. 


Distribution 
of relief aid 

BEIRUT, May 9, (Kuna): The 
first stage of distributing 
Kuwaiti relief aid including 
foodstuff and school equipments 
will start this week in the coastal 
city of Sidon, south Lebanon. 

About 15,000 students and 
their families in Sidon will benefit 
from the Kuwaiti consignments 
which wifi be distributed on 
Friday, Saturday, Sunday and 
Monday, Kuna correspondent 
in the south reported. 

He added lhat the second stage 
of distributing Lhe Kuwaiti sup- 
plies will be in Kharoub 
province, south-east Beirut, to be 
Followed by villages and towns in 
south Lebanon. 

Kuwait had sent food, medical 
and school assistance to 
Lebanon earlier this year to the 
tune of 10 million dollars to help 
1,500,000 Lebanese students and 
their families. 


Plan to revive 
AOI 

SHAJUAH, May 8, (Kuna): 
Negotiations on reinstating the 
Cairo-based Arab Organisation 
for Industrialisation (AOI) will 
sLart between Egypt. Saudi 
Arabia, the UAE and Qatar after 
Eid Ai Fitr holidays, according 
to the Shariah-based daily AJ 
Khaleej. 

The paper said that the fust 
step to be taken by the organisa- 
tion’s four member-states would 
be to revive $620 million of its 
capita] frozen in Swiss and Wes- 
tern banks since 1979. 

Another UAE daily Al Utihad 
reported that Egyptian Prime 
Minister Atef Sedki will visit a 
number of Arab states par- 
ticularly GCC states after the Eid 
A Fitr, which is expected in the 
third week of May. 

The visit is meant to be a 
follo w-up to the tour of Egyptian 
President Hosni Mubarak in the 
Gulf earlier this year, the paper 
said. 
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Yugoslav diplomat holds art show 

A spectrum of changing colours 

Bv Jadranka Porter - Yugoslavia, one in Belgrade and is free to get invc 

and. the. other in hie native ■■ 


DIPLOMATS and artists may 
often rub shoulders at social 
functions but they are people 
not usually thought to be cut 
out of the same fabric. Jovica 
prodanovich, 49, the Yugoslav 
embassy ’s counsellor in 
Kuwait, defies that description. 
Prodanovich, a lawyer by train- 
ing, is a successful diplomat 
and an accomplished artist. 
Later this mouth close to thirty 
of his works, mainly oils but 
some watercolours too, will go 
on show at Kuwait's Boushari 
Gallery This is his third one- 
man exhibition, the first two 
having been held in 


Yugoslavia, one in Belgrade 
and the other in his native 
Daruvar. 

Prodanovich has managed 
to reconcile his career as a 
diplomat, which requires 
ability for as objective 
approach in fact- finding and 
analysis, with painting which 
for him is a personal expression 
of his inner thoughts and feel- 
ings and a subjective vision of 
his environment. 

Dilemma 

“A diplomat's life is kind of 
programmed” he says pointing 
out that painting complements 
his career. While at work he 
practices restraint, when paint- 
ing he unleashes his emotions 



Landscapes: a vehicle that takes the artist closer to nature 



ABTSv 


Boushari Gallery , * 

WatercplQur . paiptings by . 
; Yugoslav artist Jovica Prodan- 
ovich will be exhibited at the 
Boushari Gallery. Salmiya, 
from May 23, 8.30 am to 12.30 
pm and 4 to 8.40 pm. 
fwan Gallery 

An exhibition of paintings by 
Iraqi artist Saa'di Abbas .is 
open daily from 10 am to 1 pm 
and 8 to 1 1 pm at the gallery in 
the Zahra complex, Salmiya. 
Sultan Gallery .» |“ ? - 

“The jglgtamic- 'Bemage^oT^ 
Spain” isopen daily from lOSm 
t# ■! pm -and 7 to 1 M) pm at the* - 
Sultan Gallery, Thunayan A1 
Ghanim Bldg, Al Soor St. 

THEATRE 

Sounds Great 

Singers will be auditioned for 
a pop-rock musical "Sounds 
Great" 8 pm. May 14 (SaL) at 
the Sunshine SchooL, Salwa. 
Themusical will be presented at 
the Salmiya Cinema on June 
10. For details ring producer- 
director -Ken Winston — 
5740256/7, am or 5758870 pm. 

Konkanl Drama 

The Colva Drama ticTroupe 
will present a Konkani drama 
entitled "Mujem Dusrem 
Ghor” on May 20, 4 pm, at the 
Indian Arts Cirde, Funaitees. 
The play has been written by 
Rosary Fernandes. Performers 
indude Mendes Brothers. Mar- 
cus Vaz, Xavier Gomes and 
Frank and Philip. For tickets 
contact Colva committee mem- 
bers. 

NatyaBharatl 

Natya Bharati, a group of 
Indian amateurdramatists. will 
present a Hindi play. Under- 
secretary,- a comedy, on May 
18. 7 pin, at the Indian Arts Cir- 
cle auditorium. 

I Got Rhythm 

A musical show featuring 
Reem Yousef Kelani will be 
presented in the Grand 
Ballroom, Regency Palace 
hotel, on June 2, Thursday. 
Tickets — KD 10 including 
dinner. Produced and directed 
by Glenis Muckle and Kerry 
Langley. All proceeds will be 
donated to the British charity 
Medical Aid for Palestinians to 
help DrPautine Cutting, OBE, 
and her team, to provide 
medical care for refugees. For 
details call 2627003. 

Kuwait Singers 

"Songs for a Summer Even- 
ing” is the title of a concert by 
the Singers. It will be held at 8 
pm on May 31 and June 1 at the 
U AS, Salwa. Tickets — KD 2. 
For reservations ring 3940770 
exL 57; 5 384873 ; 5740627 (ans- 
wering service). 

Kuwait Players 

Antidote — a Kuwait 
Players show of quick fire adult 
comedy sketches ranging from 
the -subtle to the plain crazy, 
will he.beld from May 1 1 to 15, 
7-30 pm, at the Universal 
American School, Salwa. Tick- 
ets — KD 3. For reservations 
call 56J3465; 5610925 (pm) or 
561 1 546 (pm). 

KLT 

KLT, Ahmadi. will present 
Brigadoon. a musical, on June 
1, 730 pm. gala night. Further 
performances ai e at 8. 1 5 pm on 
June7 and 8 and at 5.30 pmon 
June 2, 3, 9, lO.Tickets— KD3. 
Children — KD2. For reserva- 
tions ring 3983724. . ~ ^ 


CINEMA 


British Council 

Pinocchio. a timeless, 
unequalled fihn adventure for 
all people of all ages. An unfor- 
gettable cast of characters 
includes the spry Jiminy 
Cricket: kindly Gepetto, a 
terrifying whale named Mon- 
stro and, of course, the little 
puppet made of wood, Pinno- 
chio. It will be shown at the 
British Council, Mansouiiya. 
on May 11,6 pm, and May 12, 

10.30 am. Duration: 84 min- 
utes. 

SOCIAL 

*»“• tn Mj A, uy. m rM- > * 

JMuira . 

The Halqae Shaoor-e- Adab . 
a. literacy society,' wflh held a* - 
poetry evening— mushaira — 
on May 19, Thursday, at the 
home of Abdal Ghaffar 
Naseer. M.D. Khan will be the 
chief guest and Omer Khatab 
I ram will preside over. 

Kuwait Caledonians 

- "Ceilidh'* will be held on 
May 26, Thursday, at the 
Holiday Inn Hotel; 7.30 pm for 
8 pm. Entertainer from 
Scotland will be Bill Barclay. 
For reservations phone 
5610673 or 5335082. 

May Queen 

The May Queen will be crow- 
ned at the Sheraton Hotel, 
Grand Ballroom, on May 16. 
City Lights and Stepping 
Stones in attendance. Highlight 
of the evening is a fashion show 
by Tapati Ray. The event has 
been organised by the Kuwait 
Goans Association. 

Flasslk Cooking Class 

The monthly Flasslk cook- 
ing class wifi be held ax the 
Holiday Inn Hotel on Wednes- 
day, May 25, 4 pm. For details 
call Rory — 2530000 F/B 
OflToe. 

SPORTS 

PB AK Marathon 
Bowling Tournament 

First marathon bowling 
- tournament mil be held for 
three consecutive days from 
May IS to 20 at 300 Club from 9 
am to 6 pm. The first days wifi 
be for men; and the last day for 
women. Fees, for men — KD. 
5.500; women — = KD4. For 
details contact PBAK Sarah 
Macarimbang — 4843447. 

Kuwait Nomads 
Rugby Club 

Tuesday, May 10, club 
annual general meeting at 
Gazelle Club, 7.30 pm. 

Mini Olympics 
The FtlitHno Mim-Olympics 
will be held on May 17, 7 am, at 
the Keifan stadium. Games 
include basketball, volleyball, 
lawn tennis, table tennis, darts, . 
dama and bowling. All events, 
except bowling, will be held at 
Keifan. Bowling will be held at 
the Silver Tower bowling lanes. 

■ Lawn tennis takes place at the 
Qadsiya Club, Hawalli.. Spec- 
tators are requested to bring 
Kapiiku ID cards for easy 
entry. For detiais call Bong 
Melendo — 4877793. 

HHpino Marathon 

The Filipino marathon — 
h aiakan ng buto 88 — wul be 
held on May 17 (3 lm),May 18 
(5 km) and May 20 (10 km). 
This event is open to all 
Filipinos — individuals or 
If? ms For details call Bong 
Melendo — Louie Alcarez — 
4877793. . 


and js free to get involved. 

The current reconciliation of 
professional and artistic pur- 
suits was preceded by a 
dilemma many years ago when 
Prodanovich had to dedde 
what college to join. In the end 
be opted for law and specialised 
in international relations. 
That were some practical con- 
siderations in his decision, but 
he was also deeply aware that 
the art school in the Yugoslav 
city of Zagreb, where he lived, 
was heavily influenced by dif- 
ferent schools of art, the abs- 
tract in particular. Prodan- 
ovich was reluctant to compar- 
tmentalise his training. If he 
were to study art it would be to 
have a considerable freedom of 
choice to satisfy the creative 
urge that has lived in him since 
his childhood. 

Career 

Painting remained his con- 
stant companion throughout 
his student days and later when 
he pursued a career as a jour- 
nalist at Zagreb TV station and 
when he entered the diplomatic 
sendee. 

One thing he is sure of — 
painting is not his hobby. It is 
much more than this. It reflects 
a need to give a definite form to 
the usually unexposed areas of 
his spiritual and emotional life. 
Painting also defines his 
relationship with the environ- 
ment. In Kuwait, Prodanovich 
drew inspiration from the fast- 
disappearing reminders of the 
traditional life. 



TELEVISION PROGRAMMES 


Inspired by tradition: a Kuwait scene by Prodanovich 


His paintings stand witness 
that foreigners in Kuwait are 
not indifferent passers-by but 
are ready to register and absorb 
the local culture and even 
stamp it with their own con- 
tribution, such as his works. 
That aspect is particularly 
pleasing for Prodanovich. 

His works, dominated in 
content by landscapes, are also 
a vehicle that takes him close to 
nature. If he had a choice he 


would always paint in open air 
rather than in a studio. "In the 
studio the artist is on his own, 
wh at he paints comes from him. 
But when you are doing a land- 
scape while actually haring it in 
front of you, the spectrum of 
changing colours, light, 
shadow and mood is overwhel- 
ming,” he says. “There is noth- 
ing like it in a studio.” 

The exhibition will be held at 
the Boushari Gallery, Salmiya, 
from May 22. 


KTVt 


1. 00 Holy Quran 

1.10 Tao Tao: cartoon 
serial 

2.00 Zahrat A1 Saif: his- 
torical serial, star- 
ring Abdullah 
GhaitlT Hussein 
Fahmi* Yusuf 
Shaban* Amina 
Rizk* Imaan Toqi 
HalaFakher. 

3.00 On Ramadan reli- 
gious programme 

3.35 Jarooh: daily serial, 
starring Zuhair 
Numani, Maha 
Saleh, Dawood 
JaJajai. 

4.45 S&nawat A1 Sabair 
daily Arabic serial. 

5.30 Hadith . Deeni: 
religious talk 

6.30 Cartpons 

6.45 After If tar 

7.00 Madinat A1 Riyah: 
children’s serial, 
featuring Khalid A1 
Obaid, Abdul Rah- 
man A1 AqaL Jassitn 
Nabhan, Moham- 
mad Jaber, Ahmad 
Saleh. Huda Hus- 
sain. 

8.15 A Talk Show on 


Islamic Philosophy 

9.00 Deerat A1 Khain On 
Ramadan 

9.30 Ramadan Contest: 

10.00 News in Arabic 

11.00 Musafir Bila 

Hawaiyya: daily 

serial. ' starring 
Ghanem A1 Saleh 
Hayai A! Fahad. 

12.00 Late Night Serial: 
Saber Ya Urom 
Saber 

1.00 Hal Yardi Jamee’al 

Airaf: Arabic film, 
starring Sana Jamil, 
Samir Ghahitn, 

Abdul Munim Ibra- 
him, Nadiya 

Rashad. Ruhiya 
Khaled 

2.15 News Summary 

2.20 Holy Quran/ Closed- 
own 

KTV2 | 

8.00 Holy Quran 

8.10 Pole positions: car- 
toons 

8.30 Punkey Brewster: 
more comedy with 
Punkey and her 
friends. Starring 
Soleil Moon-Fry in 
the title role. 

9.00 News in English 


RADIO PROGRAMMES 


BBC World 
Services 



Kuwait 

Dubai Pharmacy 
Souk Wagef, Algiers St. 
Ibn Hayan Pharmacy 
Mubarak A1 Kabir St. 

Hawalli and Nogra 

AJ Walid Pharmacy 
Tunis St. 

Salmiya and RumaitMya 
A1 Quids Pharmacy 
Tunis St. 

Fahabeel and Ahmadi 
A1 Adel Pharmacy 
Awadhi Bldg_, Fried 

_ JJeebAl Sbdyookh ... 
AJ Nimran Pharmacy 


LJ-iti: 


AJ Zahra Pharmacy 
New Market 


AlAndahs 

Tiger Joe 

Starring: David Dir beck, 
Annabelle 
A1 Salmiya 
True Stories 

Starring: Joab Goodman 
AlHamra 
Rage of Honor 
Drive-In 

Karakoun Fi A1 Shrah 
(Arabic) 

Starring: Adel Imam, Y usra 
Fahahed Open-Air* 

Trishul (Hindi) 

Starring: Amitabh Bach- 
chan, Rakhee . 

Fahahed, - 
A little Shop of Horrors 
AlJahra 

Tarzan's Secret Treasure 


AlFirdoos 

Kanoon Kanoon Hai 
(Hindi) 

Granada 

JaitraYatra (Malayalam) 

Salaibikhat 
War Time 
Al Jleeb 

Dharmo Amar (Bengali) 
Ahmadi Drive-In 
Shahed Athbaat (Arabic) 


PRAYERS 


Fajr 

Zohr 

:Asr' 

Maghreb 

Isha 


3 JO sun 
11.44 
3^0 pm 
6 JO 
7.56 


0000 World News 
09 News about Britain 
IS Radio Newsreel 
30 The Jesuits (ex 31st Music of 
■he Royal Courts) 

0100 News Followed by 

Outlook 
30 Sbon Story 

45 This Particular Place (ex 3rd 
Jourapy Round My People) 
0200 World News 
09 Commentary 
15 Network UK 
30 Sports International 
0300 World New* 

09 News About Britain 
15 The World Today 
30 John Pori 
0400 N cwsd n fc 

30 RhyihmsoftheSun(cx3lstA 
Schubert Anthology) 

45 Reflections 
SO Financial News 
0500 World News 
09 Twenty-Four Hours: News 
S ummar y . 

30 New Ideas. 

40 TuinmgOw New .Leaves 
45 The World Today 
(WOO Newark* 

30 Counterpoint 


0700 World News 
09 Twenty- Four Hours: News 
Summary 

30 This Particular Place (ex 3rd 
A Journey Round My People) 
45 Network UK 
0800 World News 
09 Reflections 
IS Tech Talk 

30 The Jesuits (ex 3fst Music of 
tbc Royal Courts) 

0900 World News 
09 British Press Review 
15 The World Today 
30 Financial News followed by 
Sports Roundup 
45 Weber (ex 3rd and 10th The 
Seven Ages of Man) 

1000 News Summary followed by 
Discovery 

30 Sports International 
1100 World News 
09 News about Britain 
15 Waveguide 
25 A Letter From Scotland 
30 Citizens 
1200 Radio Newsreel 
15 Multitrack 1: Top 20 
45 Sports Roundup 
1300 World News 
09 Twenty-Four Hours: News 
Summary 
30 Network UK 
4} Recording of the We* 

1400 Ortiook, Opening with 5-Min- 
ute News 

45 Rhythms of the Sun (ex 3 1 si A 


9.40 Islamic Horizon: 
"The Forty Hadith”. 

10.00 Lome Greene’s New 
Wilderness: a look at 
the blue stork. 

10.30 Leg Work: “Things 
that go Bump in the 
Night”. Another 
innocent work seeks 
the assistance of the 
pretty detective. 

11.00 Twilight Zone: ton- 
ight’s tale is about 
three teenagers; they 
meet a magician who 
promises to find 
them girlfriends. 

12.00 Feature Film: 
"North Beach and 
Rawhide.” Starring: 
Harry Falk. William 
Sbatner, Tate Don- 
ovan, James Olson. 
Ex-con who now 
runs a dude ranch 
takes on deliquent 
city teens to teach 
them responsibility. 

1.30 News Summary 

1.40 Magazine D’Ac- 
tualue/ Closedown 

Please note that prog- 
rammes and timings are 
liable to change without 
notice. 


Schubert Anthology) 
1500 Radio Newsreel 
15 A Jody Good Show 
1600 World News 
09 Commculoiy 
15 Omnibus ’ 

45 The World Today 


English 


Tuesday 
Morning 
0800 Opening 
0802 Songs and Music 
0805 Thoughts in Islam 
0830 News 
0840 Songs and Music 
0845 Daily Programme 
0900 Songs and Music 
0930 They Sold a Million 
1000 Our Press Today 
1005 Songs and Music 
1100 Closedown 
1330 News on PM Service 
Evening 
2100 Opening 
2102 In the Latin Mood 
2130 News 
2145 Point of View 
2155 Songs and Musk 
2200 On Islam 
2215 In the Groove 
■ 2245 J3h3y Programme 
2300 Hit Special 
2330 Jazzin Action 
2400 Closedown 




HAMAD ABDALLAH AL-ESSA & SONS CO. 

Kuwait : Fahad Al-Salem street _TeL 2412894/6 
Muthana Complex, Fahad Al Salem SL, Tel 2430757 

Fahaheel s Dabous street -Tel. 918083 

Maintenance :Shouweikh-Ghazaii street -Tel. 833 921 
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Times 


Thought for today 


HUMILITY Is the solid foundation of all the virtues — 

Confucius. Chinese philosopher (551 BC-479BC) 


M istrust mars 


Indo-Pak ties 


By Rajendra Bajpai 


NEW DELHI, (Reuter): India 
and Pakistan, often the worst of 
enemies and never the best of 
friends, will open talks later this 
month to allay mutual susp- 
icions, but few expect dramatic 
results. 

The home secretaries of the 
two countries, their ministries’ 
top civil servants, meet in New 
Delhi on Indian charges that 
Pakistan is arming and training 
Sikh extremists. 

The defence secretaries will 
meet in Islamabad for talks on 
Lhe disputed strategic Siachen 
Glacier, where Indian and Pakis- 
tani Lroops have fought intermit- 
tent battles at an elevation of 
6,000 metres (19,000 feet). 

Pakistan has denied that it is 
training and arming Sikh 
militants Oghting for an indepen- 
dent homeland. 

An Indian Home Ministry 
official said New Delhi had con- 
clusive proof of such activities 
and that they had forced Indian 
security forces to fence off part of 
the border. 

Smuggling 

The official said the Indian 
government had the upper hand 
over extremists until last Decem- 
ber but large-scale smuggling of 
Chinese-made AK-47 assault 
rifles from Pakistan had upset 
the balance in favour of the 
guerrillas. 

Humayun Khan, Pakistan's 
ambassador to New Delhi, told 
Reuters: “I have to concede that 
in the last four or five years India 
has made this problem of our 
alleged interference in Punjab a 
major issue affecting the overall 
relationship. 

“Indeed from time to time as 
the situation in Punjab has rea- 
died periodic crises, India has 
made this the stumbling block in 
the way of bilateral relations. 

For 40 years since Pakistan 
was carved out of partitioned' 
British India to create a home for 
Muslims, mutual suspidon and 
mistrust have guided the actions 
of both countries. 

They have fought three wars, 
two of them over Kashmir. The 
last in 1 97 lied to the dismember- 
ment ofPakis tan when its eastern 
wing, wedged between Indian 
states, became Bangladesh, 
home for Pakistan’s Bengali 


Muslims. 

Romesh Bhandari, former 
Indian foreign secretary, said 
recently that Pakistan's twin 
objectives were to continue get- 
ting military and other supplies 
from the United States and to 
keep up an anti-Indian frenzy at 
home to justify suppression of 
democracy. 

Confrontation 


He said India was not interes- 
ted in a confrontation and a weak 
and divided Pakistan would be 
no help to New Delhi . 

Bhandari told Reuters there 
was a “subconscious desire (on 
the part of Pakistan) to tike 
revenge for the misconceived 
perception that India was res- 
ponsible for the breakup of Pak- 
istan.” 

“The whole question of 
(achieving) nuclear capability is 
an essential ingredient to their 
defence,” he said, adding that 
Pakistan's objective was to 
weaken Indian and disturbed 


conditions in Punjab suited it. 
Since independence in 1947, 


no Indian prime minister has 
made an official visit to Pakistan 
although in 1986 Rajiv Gandhi 
came close to going there. 

Bhandari said the two coun- 
tries had drawn up comprehen- 
sive pacts on trade and other 
matters but Pakistan had not 
hosted any of the joint commis- 
sions on trade and the visit never 
took place. 

In 1 985, for the first time, rela- 
tions between the two countries 
appeared to be warming up. 

Khan said Rajiv and President 
Mohammad Zia-ui-Haq had 
charted a comprehensive step by 
step plan, with deadlines for 
each, for normalising relations in 
198S although there were many 
sceptics on both sides. 

“The result was when a minor 
disruption of schedule took place 
the whole thing more or'less 
collapsed,'' he added. 

Since last year relations have 
become further strained. India 
has alleged that Pakistan is train- 
ing Sikhs in seven or eight camps 
in its territory and that Pakistani 
security forces help militants to 
reach India with sophisticated 
arms. 

Over 800 people have been 
killed in Punjab so far this year 
against 1,200 in the whole of last 
year. 


Dae-Jung seeks to 
change his image 


By Lee Su-Wan 


SEOUL, (Reuter): Kim Dae- 
Jung, South Korea's best-known 
dissident, is trying to bury his 
“populist firebrand” image and 
project himself as a political 
moderate following his party’s 
big election success. 

In the new, fluid political 
climate in Seoul, Kim is pro- 
claiming that his Party for Peace 
and Democracy (PPD) will no 
longer “oppose everything the 
government proposes.” 

The 63-year-old two-time 
presidential candidate, long 
vilified by officials here as a com- 
munist sympathiser, the “red 
under South Korea’s bed," is 
even reported, astonishingly, to 
be planning visits to police and 
Army units “to boost their 
morale.” 

The dramatic swing in Kim's 
fortunes, following a period of 
political eclipse after the divided 
opposition went down to 
inglorious defeat in the Decem- 
ber presidential election, came 
with the shock result of the April 
26 National Assembly polls. 


Against all predictions, 
resident Roh Tae-Woo’s 


>st its majority and the PPD 


merged as the largest opposi- 
ch. for 


on bloc in a chamber which, for 
lc first lime in modem South 
.orean history, was In a position 
t block government legislation, 
uddenly all the rules were chan- 


Ai. 

“In the opposition camp, the 
ain development in recent days 
is been Kim Dae-Jung’s efforts 
re-cast himself as a moderate," 
foreign analyst said. 

“Kim has made numerous 
o-business statements, 
aphasising his support for lais- 
z-faire capitalism and a thnv- 
g stock exchange,” he added. 
Kim surprised many political 
►servers last week by even ftint- 
g that the opposition might 
is t pone until after the Olympic 
imes end on Oct 2 a senes of 
ghly sensitive assembly probes 
to political scandals under the 
le of former President Chun 
aoHwan. 


Opposition parties have long 
demanded investigations into 
the Army's bloody crushing of a 
civilian uprising in the south- 
western city of Kwangju, and the 
alleged corruption or Chun and 
his relatives. 

So great was Kim's political 
disgrace under Chiin, who jailed 
him for sedition in connection 
with the Kwangju incident and 
later damped him under house 
arrest more than SO times, that 
the dissident used to joke to 
reporters: 

“What could I have done that 
was bad enough for Chun always 
to refuse to meet me, whereas 
every time he made a speech he 
offered a meeting with North 
Korean communist leader Kim 
U-Sungr 

Shortly after Chun handed 
over power in February to elec- 
ted successor Roh Tae-Woo, 
Chun's younger brother was 
arrested and charged with 
embezzling about S10 million of 
state funds. The opposition 
wants the probe to be expanded 
to take in all corruption during 
Chun's eight-eyear rule. 

Re-elected PPD president at 
Saturday’s National Party Con- 
vention, Kim again made clear 
he would not provoke a confron- 
tation by trying to force 
President Roh's government 
into political reforms. 

“We want neither confusion 
nor a catastrophe. Our party’s 
prime goal is to maintain 
stability amid reforms,” Kim 
told more than 1,000 supporters 
gathered at a convention site in 
centnti Seoul. 

“I believe the era of extremist 
struggles by a hopeless minority 
against the absolute majority of 
the ruling party has passed 
away,” he declared to loud 
applause. 

Kim. who used to acuse the 
government of exploiting the 
Seoul Olympics for its own gain, 
promised not to make political 


trouble that could hamper the 
nllii 


Games. “Our party is willing to 
cooperate with the government 
to successfully stage this inter- 
national festival of peace and 
friendship,” he said. 


Long-standing taboos broken 


Push into Lebanon signals new Israeli 




By Nicolas B.Tatro 


TEL AVIV. Israel, (AP): Israel's 
sweep into south Lebanon last 
week broke long-standing taboos 
against risking confrontation 
with Syria and attacking pro- 
Iranian guerrillas holding US 
hostages. 


The two-day “Operation Law 
and Order” signalled a new 
Israeli willingness to get involved 
in Lebanon despite the national 
trauma suffered by a three-year 
occupation of Lebanon that cost 
nearly 700 lives and deeply 
divided Israel. 

As in Israel's 1982 invasion, 
the incursion triggered a debate 
on the defence minister's failure 
to notify the cabinet of his plans 
to launch a large-scale military 
action near Syrian Army lines. 

It also risked reprisals against 
foreign hostages held by pro- 
Iranian groups in Lebanon, alth- 
ough comment on this issue was 
muted in Israel. 

In a two-pronged thrust, a 
■force of about 1,500 Israeli sol- 
diers and allied South Lebanon 


Army militiamen pushed beyond 
the six- to 10 -mile TOrdersecurity 
zone for the first time since 
February 1986. 

They came up empty-handed 
in a sweep of Muslim villages 
near the western slopes of Mount 
Hennon, limiting their action to 
distributing leaflets warning 
residents not to cooperate with 

Palestinian co mman dos. 

Fought 

A second column of Israeli 
tanks and infantry, backed up by 
helicopter gunships, fought a 
short but fierce gun battle with 
Hezbollah men dug into the 
abandoned village of Maydoun, 
12 miles (19 km) north oflsrael's 
border. Israeli officials said 40 
Hezbollah men and three Israeli 
soldiers were killed. 

Uri Lubrani, the Defence 
Ministry's coordinator 1 for 
Lebanon policy, said the Army 
was prodded into action by 12 
Palestinian commando raids 
that disrupted life in northern 
Israel and cost the lives of 11 
Israeli soldiers since November. 

He and other Israeli officials 
suggested that if such raids failed 


to keep the border safe, Israel 
might nave to adopt the “dread- 
fill option” of invading Lebanon 
as it did in 1981 
“Whatever we are doing along 
the border, and this operation 
was just one facet of a whole 
mesh of activities, is all designed 
to one purpose: to avoid the pos- 
sibility that will have to move 
into Lebanon in force, with div- 
isions and stay there," Lubrani 
said in an interview. 

Confrontation 
The search-and-destroy mis- 
sion came within a few miles (km) 
of Syrian Army lines in Lebanon, 
raising fears of a confrontation 
with the Soviet-backed govern- 
ment in Damascus. 

The Liberal daily Haaretz sug- 
gested Rabin changed targets in 
midcouxse and attacked a Hez- 
bollah base near Syrian lines 
after failing to find Palestinian 
commandos in villages near 
Mount Hennon. 

“There is reason to ask 
whether it was necessary to take 
such, a risk by increasing the pen- 
etration range to the point of 
proximity to the Syrian military 


positions in order to prove that 
the incursion was not launched in 
vain,” Haaretz said. 

Defence Ministry officials ins- 
isted the Hezbollah base at 
Maydoun was targeted from the 
onset. 

“We are facing Syrian- 
influenced areas from which 
commando activity against 
Israel is being initiated. 
Therefore, the Syrians must 
know that something is bound to 
happen if this continues,” 
Lubrani said. 

Rabin was also attacked for 
failing to notify the 25 -manbcr 
Israeli cabinet of his plans to 
launch a major operation in 
south Lebanon that risked con- 
frontation with Syria. 

Rejected 

Abba • Eban, chairman of 
Parliament's Foreign Affairs 
and Defence Committee, rejec- 
ted Rabin’s explanation that the 
operation was routine and did 
not need government approval. 

“Such an operation, on such a 
scale and with the possibility of 
entan g lin g results because of the 
closeness to the Syrians, I don’t 


think it may be called routine,’ 
he said on Israel television. 

Among those Israel Radio 
reported to be critical of Rabin's 
fmhireto notify the cabinet was 
former defence minister Ariel 
Sharon, who was himself 
attacked for failing to keep t be 
government informed about his 
1982 invasion. . . . ■ ■ 

Rabin said actions to protect 
the northern border did not 
require advance - cabinet 
approval, and his spokesman, 
Ei tan Haber, noted that Rabin 
informed Prime Minister Yitz- 
hak Shamir. But Shamir was 
quoted by the daily Maariv news- 
paper as saying he was not aware 
it would be “on such a wide 
scale.” 

The operation also broke a 


ArraedForces Chief ofStaff,waj v* 
quoted in an interview with the 
daily YediotAhrtmot newspaper 
as saying rsracl had been avoid. - 
rag certain areas but Hat there 
hadbeen no American “veto” on - 
such a tracks. .. 

'‘There never was a general 
veto. There were ccrtain placet 
regarding which we didn't know 
if there were prisonersor not, and 
therefore we had to be careful," 
Shomron said- - 
Critics also said the pro- Iran-. 
Hezbollah would quickly 


tan 


previous reluctance, reportedly 
based on a US government 


request for restraint, not to 
attack Shiite Muslim comman- 
dos in Lebanon for fear ofendan- 
gering US and other foreign hos- 
tages, including two Israeli sol- 
diers captured by -Hezbollah 
commandos in February 1986. 

Lt Gen. Dan Shomron, 


rebuild destroyed bases, and 
might attack Israel instead of. 
limiting its actions to south 
Lebanon. 

“Why Hezbollah?” Uzi 
Mahasaimi asked in a front* 
page commentary in 1 the mass 
circulation. Yediot Ahronot 
daily. “Hezbollah is not the 
Israeli Army's main enemy in 
south Lebanon and hasn't tried 
to penetrate into northern 
Israel.” 

Other analysts suggested it 
was futile to try to wipe out com- 
mando bases becausetbey would 
only reappear elsewhere. 


U 



M itterrand has moved 
from left to centre 


By Jeffrey Ulbrlch 


PARIS* (Agencies): Socialist 
President Francois Mitterrand 
has been a prominent face on the 
French left since the end of 
World War H, but in recent years 
he has moved markedly to the 
political centre. 

Mitterrand was re-elected to a 
second term on Sunday. 

But commentators say hemust 
move fast if he is to capitalise on 
his personal triumph in trounc- 
ing the rightist candidate. Prime 
Minister Jacques Chirac. 

“Mitterrand will have to such 
oeed quickly in opening up the 
political scene,” said Jerome Jaf- 
fre, chief analyst for the Sofres 
opinion poll organisation. 

“If he does not, then a great 
wave of disappointment will 
overtake him.” 

Mitterrand's goal is 
ambitious: to shatter the right so 


Bihar peasants turn to Naxalites 


By Seema SIrohl. 


aimuesih^accordingtoppasanU^^..tii^. < pieyg^Qf laqjH that, the 


ARWAL, India, (AP): Com- 


munist guerrillas, fighting hieh- 
ld ler- 


caste landlords, have found 
tile recruiting ground among the 
landless peasants of Bihar. 
India’s poorest and most back- 
ward state. 

Officials concede that the lan- 
dlords, who brandish rifles and 
sticks as they ride motorcycles 
across fields where peasants toil 
for little or no wages, are a law 
unto themselves. 

The guerrillas, who adhere to a 
Maoist ideology of violent over- 
throw of the oppressors, are 
organising the peasants into 
demanding wages and protesting 
the frequently reported rapes of 
women by the landlords’ private 
armies. 

Known as Naxalltes after 
Naxalbari town where their 
movement was founded, the 
guerrillas gun down landlords 
who often enjoy immunity from 
legitimate authorities. 

While newspapers and gover- 
nment leaders warn of “the Nax- 
alite menace;'' the peasants of 
Bihar are increasingly turning to 
the guerrillas as their last hope. 

Wages 

“The landlords don't give us 
wages,” said Mateshwari Devi, a 
farm worker. “If we fight, they 
rain bullets on us.” 

Sitting on the floor of a dark, 
mud hut, she said: “We neither 
have land nor grain. How are we 
to survive?” 

The Naxalites’ “Red Anny" 
takes on the landlords' private 


leaders and press reports, terror 
ise low-cast communities. 

The result is a continuing cycle 
of killings and reprisal killings. 
At least 205 people have died in 
898 violent incidents in Bihar 
since 1983, according to official 
figures. News reports and 
civilian libertarians put the toll at 
more than 450. 

The state’s 85,000-member 
police force has tried to stop the 


► poor 

Families. 

An official inquiry into the 
killings was ordered, but the 
report was never made public. 
Officials who spojee on condition 
of anonymity said the inquiry 
found the firing was justified on 
rounds of “apprehension of 


Shooting 


killings, but the problem is more 
complex 


than simple law and 

order. 

Officials say the problem goes 
deeper, because it steins from the 
abject poverty of the low-caste 
masses and injustices committed 
by the powerful landlords who 
are almost always from the upper 
castes. 

Grievances 

“This is an economic issue, 
and the Naxalites provide an 
aggressive forum for airing peo- 
. pies’ grievances. When they 
agitate, roads get built and things 
happen,” said R.N. Dash, Home 
Secretary for Bihar state. 

The ancient divisions of the 
caste system fuel tensions bet- 
ween the haves and have-nots. 

Bihar’s 80 million people have 
an annual per capita income of 
SI 1 1 less than half the national 
average of $254. 

ArwaL a village of 4,500 peo- 
ple, is a case in point. 

In April 1986 police opened 
fire on a meeting of about 300 
. peasants and labourers, killing 
23 people. 

The rally had been called to 
protest a load landlord's claim to 


Local activists alleged that the 
landlord, K.D. Singh, had arran- 
ged for the police to open fire and 
mat Singh himself joined in the 
shooting. 

Singh was shot to death on Feb 
27. Local residents and journal- 
ists, speaking on condition of 
anonymity, said the Naxalites 
lolled hi m. 

ShiaSharan, a diminutive man 
of about 55 whose eldest son was 
killed in the shooting a year ago, 
fully supports the Naxalites' tac- 
tics. 

“I have tried everything legaL I 
have sent telegrams to the auth- 
orities, but no action has been 
taken,” he said, opening a neat 


Jbents saict^pportcrs of 
V-Awa^Ebesh Singp*, , a landlord 
from Hie warrior Rajput caste, 
opened fire on Aug 27, 1987, on 
farm labourers who were deman- 
ding better wages. They were 
receiving about a kilogram (2 
pounds) of grain as a day’s 
wages, a common practice in 
rural India, and were seeking 
salaries ofRs 1 5 ($1.1 5) a day. 

At least 26 workers were 
injured. Police who were -sent to 
investigate the shooting filed 
charges against some of the 
labourers, many of whom are 
now fugitives. 

“The idea is to frame us to end 
our agitation,’.' one fugitive, 
Umesh Prasad, said. “I sleep in 
different houses every night. 
Police don't even recognise me 
when I walk by than.” 

A police post has been set up 
next to Awadesh Singh’s house 
to protect him in event of a Nax- 
aliteattack. . * 


Reforms 


clippings to substantiate his 
point. 

“We won't leave this land. My 
son died for it, and the govern- 
ment can . fire on us again if it 
wants,” he said. 

A local leftist leader known as 
“Doctor Sahib” said: “Naxalites 
only kill those who victimise the 
people. K.D. Singh was also 
involved in many other killings. ” 

In nearby Haibetpur village, a 
similar story unfolds. 


Awadesh Singh, a hefty man, 
said he was scared oftheseJcfllers. 
He claimed his sympathisers 
opened fire when the Labourers 
attacked him. 

Singh’s workers live in mud 
and thatch huts and sleep on 
straw piled on the dirt floors. 
Singh lives in a two-storey, eight- 
room house furnished with the 
status symbols of rural India: 
largo wooden beds, glass uten- 
sils, radios. ' 

Top officials in Patna, Bihar’s 


capital, tend to agree with the 
leftist 


: that reforms are needed. 


Fiji still reeling from effects of coup 


By Peter O'Loughlln 


SUVA, Fuji, (AP): A year after a 
military coup ended democratic 
government m Fiji, the racially 
divided South Pacific nation is 
still reeling from the effects of 
this area's first military takeover. 

Gross domestic product is 
down 1 1 per cent, sugar produc- 
tion. the country’s major cash 
crop, has fallen 20.3 per cent, 
tourism has dropped 26.9 per 
cent, the currency has been 
devalued 33 per cent, inflation 
has tripled to 6 per cent and 
unemployment has reached 7.5 
percent 

Dominated 

Skilled professionals and the 
civil service are leaving for Can- 
ada, Australia and New Zealand 
at a rate of 500 a month, double 
the precoup figure. 

Fiji’s relations with its 
traditional friends and neigh- 
bours are taking time to mend. 
Australia, New Zealand and the 
United States condemned the 
coup, summoned their 
ambasadors home and suspen- 
ded aid. 


All have since sent ambas- 
sadors back, and Australia and 
New Zealand have resumed non- 
military aid. 

The May 14, 1987, coup was 
led by Lt Col. Sitiveni Rabuka 
who claimed that a newly-elected 
coalition government dominated 
by the descendants of Indian 
immigrants threatened the 
future of ethnic Fijians. 

The Indians outnumbered eth- 
nic Fijians 348,704 to 329,305 
and also controlled the nation’s 
commerce, stirring resentment. 

The predominantly Fijian 
Army arrested Prime Minister 
Dr Timoci Bavadra, a Fijian, and 
his cabinet, suspended the con- 
stitution and instituted ru'e by 
decree. 

The. 1970 constitution under 
which Fiji became independent 
from Britain created a 
parliament weighted in favour of 
ethnic Fijians. 

The country is now seeing fac- 
tional and clan rivalries among 
Fijian chiefs whose word is law in 
Lhe villge-based society. 

It was to solve just such tribal 
rivalries that King Sera Cakobau 


handed over the islands, then 
known as the Cannibal. Isles, to 
Queen Victoria in 1 874. 

Raru Sir Ge org e Cakobau 
(pronounced Tnafcembau), 
grandson of the king and former 
prime minister, now claims the 
royal title Tui Viti. The title had 
been vacant since the British 
monarchy became Fiji’s 

Sovereign- 

Other chiefs and clans dispute 
Cakobau’s claim to ihetide.even 
though he is the paramount chief 
ofFui. 

Cakobau boycotted a meeting 
of 300 chiefs called in early May 
to discuss the nation's political, 
constitutional and economic 
problems. 

The chiefs also sought a for- 
mula to restore Queen Elizabeth 
U of Britain as head of state, a 
title that was withdrawn when 
Rabuka declared , the islands a . 
republic last October after a 
second coup. 

Cakobau' s supporters had 
threatened to erect roadblocks to 
prevent the chiefs gathering in a 
school hall a t Lodonia in Cak- 
obau’s province. 


“I forecast this immediately 
after the coup,” Bavadra told the 
Associated Press. “The problem 
is the chiefs, they’ve lost contact 
with the grass roots." 

Squabbling 

Bavadra said he feared squab- 
bling among the chiefs could 
provoke a violent reaction from. 
Fijians who have suffered econ- 
omically since the coup. 

On Friday, 'Bavadra warned 
that any new constitution that 
discriminates against- Indians in 
parliament would keep Fiji out 
of the Commonwealth- If was 
expelled after the October coup. 

Prime Minister Ratu . Sir 
Kamisese Mara, man address to . 


the conference of Fijian chiefs, 
had suggested that Fiji’s read- 


mission to toe Commonwealth 
depended only on re-establishing 
parliamentary democracy. 

“A non-racist constitution is 
toe only guarantee of Fyi being 
accepted again * by - Common- 
wealth member states/? Bavadra 
said. 

Rabuka, 39, is aberoto many 
ethnic Fijians who see him as the 
saviour of their culture. 


that socialists and centrists 
become the natural parties of 
government in France. 

' Even before the final results of 
the poll were 1 announced, 
Chirac’s centre-right coalition; 
which has a four-seat majority in 
parliament was, crumbling 
under the shock of Chirac’s 
defeat. 

The coalition, led by Chirac's 
neo-Gaullist RPR (Rally for the 
Republic) party, split between 
those who would consider work- 
ing with Mitterrand and those 
bent on bringing down his go verr.. 
nment_ . „ . ij;... MiJL’. ' 

’ Unlike his first term in 1981, 
when Mitterrand allied with the 
communists behind ' a 
programme of radical reforms, 
the President has this thne cam- 
paigned oh a platform of 
moderation and continuity, 
openly courting middle-of-the- 
road voters. 

The strongest backing for Mit- 
terrand came from former 
President Yalery Giscard D’Es- 
tamgVvrtw’Wofcsset fbjdhy a&eK 
in pariiaihehl in fostering centr- 



Francois Mitterrand 


being able to stop runaway 
unemployment. Thegovemmeat 
was forced to reverse course and 
institute austerity. 

When the rights ousted toe 
socialists from control of toe 
National Assembly in March 
1986, Mitterrand needed to 
appeal to a wider electorate if he 
any hdSJcAjfWdbef- 

tion. 


nment according to its acts,” 
Giscard said in a statement. “We 
must not decide in advance to 
censure it.” 

Mitterrand needs the support 
of only four members of Chirac's 
coalition in order to govern — 
provided he sticks to a moderate 
programme acceptable to the 
centrists. 

Chirac and his ministers are in 
a weak position to control their 
roops in parliament as they were 
obliged under French law to 
resign their seats when they 
joined the government. This 
positions Giscard as the right’s 
natural leader in parliament 
,Some commentators see Mit- 
terrand’s comeback as a revenge 
diama, plotted by the President 
to brush Chirac for the huxnflia- 
tion he inflicted on Mitterrand in 
the 1986 general election. 

“Everything .looks a$ if Mit- 
terrand had arranged the social- 
ist comeback for years,” Sofres's 
JaffresaidL 

In 1986, Chirac deprived Mit- 
terrand of a parliamentary 
. majority, forcing the sodlist to 
take a back seat and name his 
arch-rival to head his govern- 
ment 

. . Mitterrand's first two years in 
office, ' 1981-83, involved 
implementation of long-held 
socialist ideas and were largely a 
failure. The radical philosophy 
of “rupture with capitalism” 

. foundered on the rocks of econ- 


om 


ay reality. 
After I 


: trying to spend their way 
to prosperity, the socialists ran 
up' the national debt without 


TODAY IN HISTORY 


1S9 — Selim and Bayazid, sons of Sultan Suleiman I of 
Turkey, fight for future succession at Konia in Asia Minor. The 
defeated Bayazid and his supporters flee to Persia, where 
Bayazid is slain. 

1796 — France's Napoleon Bonaparte defeats Austrians at 
. Lodi in Italy campaign,. 

•1857 - .Sepoys revolt at Meerut, starting Indian mutiny 

agamst British rule. 

Treaty of Frankfurt ends Franco-Prussian war, 
France cedes Alsace-Lorraine to Ge rman y. - • 

1875 — Religious orders are abolished in Russia. 

1933 - — Paraguay declares war on Bolivia. 

. 1940 - Britain's Prime Minister Neville Chamberlain resigns 
m World War n, and Winston Churchill forms government; 
Germany invades Holland, Luxembourg and Belgium. ■ 

1957 Soviets appeal to United States and Britain tdhaJt 
nuclear tests: 

1^7 — IJSjet planes bomb power plahte iil North Vietnam's 
port of Haiphong for first time in Vietnam war. 

1971 Former Nazi Rudolf Hess finishes 30 years imprison- 

ment, .and Soviets insist he serve full life sentence in Berlin's 
Spandau Prison. 

^ South Vietnam’s President Nguyen Van Thieu 

declares state of martial law. 

1976 Israel announces plans to establish numerous 
addiuonal settlements in occupied Arab territory. 

9^^^SJ^ bM0 ^ Interaati0?alA ? T>0rt r ®°P ensaftcr 




' had f&Hefrto 1 
lows at mid-term, it soared after 
the right regained control of 
parliament, leaving him with tit- 
tle real power in domestic affairs. 

The French seemed to like the 
balance of power. Mitterrand, 
71, quickly assumed the role of 
the wise grandfather; referred to 
affectionately by many as “ton- 
ton,” a child's term for “unde.” 

Mitterrand was first elected 
May 10, 1981, in a socialist tidal 
wave that ousted Giscard D’Es- 
taingand then, a month later, the 
conservatives and centrists who 
had held power in tire National 
Assembly for 23 yean. 

The founder of the modem 
French Socialist Party, Mit- 
terrand has been in four 
presidential’ races. He was 
- defeated by Charles de Gaulle in 
1965 and by Giscard in 1974. 

Captured 

Mitterrand was born Oct 26, 
1916, in Jarnac in western 
France. He earned degrees in law 
and letters in Paris. He was draf- 
ted in 1938, and during the Ger- 
man invasion of May 1940 was 
shot and captured. 

He escaped from a PoW camp 
in Germany and returned to 
France. After the occupation of 
the Vichy zone by the Germans, 
he created a resistance network. 
His career-long feud with Gen. 
Charles de Gaulle began during 
the war when Mitterrand refused 
to join his resistance group with 
De Gaulle’s. 

It was during his resistance 
days that he met Danielle Gauze, 
whom he married in 1944 shortly 
after the liberation. 
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The Kennedys, Queen Juliana, and Emperor Hirohito all have a Falabella 


By Victoria Azorduy 

BUENOS AIRES; The 
smallest horses in the world are 
approximately the size of a suit- 
case: 40 centimetres high, 80 
centimetres long (15.6 mches 
by 31.2 inches) and weighing 
about 20 kilograms (44 
pounds). 

It was more than a century 
ago (hat an italian.imzojgram, 
Ju$io Falabella, began to breed 
the horses, and today they bear 
bis name, the “Falabella 
Breed.’! 

The tiny four-legged 
creatures have also meanwhile 


become one of the most hotly 
sought-after items which 
Argentina has to export 
Today's midget breed are 
descendants of a wild breed of. 


Argentina with the first arrival 
of the Europeans. 

It was a Spaniard, Pedro de 
Mendoza, the r founder of 
Buenos Aires, who brought the 
first 44 horses to Argentina in 
1532. The horses originated 
from Spain’s Andalusian 
region. 

Many .of the horses escaped 
and the run-aways, returning to 
the wild, procreated at. an 
astonishing rate. By th e end of 



’# 







T urks seek new 
role for ancient 


inn&iaoi -ti 


ui: ^ h. 


Folpe' r 

BURSA. Turkey! (Reuter): 
Few who pass through Turkey 
forget an encounter with the 
Anatolian shepherd dog. 

. The lion-like creatures, with 
their powerful jaws, ferocious 
bark and heavy iron-spiked 
collars appear menacing alth- 
ough they rarely attack people. 

For .thousands of years 
Anatolians, which weigh 40 kg 
(90 pounds) and can stand two 
metres (six feet) .tall on their 
hind legs, have dutifully guar- 
ded sheep, shepherds and 
villagers from the rustlers; 
wolves, jackals and bears that 
prowl the highlands of Asia 
minor. 

In Babylonian times, a strik- 
ingly-similar breed hunted 
lions and wDd horses and was 
used in warfare. The animal is 
depicted in 3.000-year-old 
Assyrian bas-reliefs in the Brit- 
ish museum. 

Now two animal-raising cen- 
tres near the western Turkish 
city of Bursa have begun testing 
the Anatolians' civilian and 
military talents. 

“We think that in time the 
Anatolian may surpass both 
the German Shepherd and 
Doberman n Pinscher.’ said a 
trainer working with the Turk- 
ish Army's 1 2-year-old breed- 
ing programme. 

The Anatolian is noted forits 
strength, loyalty, resistance to 
disease and ability to work in 
temperatures of under 20 
degrees below zero. 

■ The Turks, who are training 
them for patrol and guard 
duties, tracking and detecting 
explosives, have a vital first 
task: lo. save the dogs from 
degeneration caused by mixed 
breeding in Their central 
homeland. ■ 

j “It is a growing problem, but 
we must preserve Lhem. They 
are part of our heritage,” said 
Buient ? Kurultay, director of 
the agriculture ministry’s 
Karacabey state farm. 

Plunder 

Black or white heads and 
coats ranging from "white to 
russet are accepted. But in 
Karacabey’s neat, 50-kennel 
building, chief Vet Baha 
Ozmeu pointed to mottled. hair, 
patches and irregular noses on 
some of the dogs in his care. 

Landowners and village 
headmen take pride in their 
dogs bin pay little attention to 
mating patterns and are uns- 
cientific in giving away the pup- 
pies. 

“Its a kind ot plunder of the 
breed. 5ome or the dogs have 
begun to look like wolves, the 
mmtary trainer said. But he 


near-stable breeding stock. 

Karacabey farm officials 
said their biggest problem was 
getting the fartaers to part with 
theiraogs. 

“They won’t sell a good dog 
for any money. It’slikeaTurk- 
ish father allowinghis daughter 
to get married ... if he doesn’t 
want to he won’t” Kurultay 
• said. 

Anatolian puppies can fetch 
more than S600, but Karacabey 
' usually has to acquire them by 
swapping them for prize rams 
bred on another farm. 

The best Anatolians come 
from the central town .of Kan- 
gal, where wolf carcasses hang 
from poles as trophies and 
proud owners spend winter 
nights discussing the feats of 
their dogs. 

One dog from Kangai recen- 
tly achieved tcoal fame after 
limping into an Army camp 80 
km (50 miles) from home, 10 
days after it left pursuing the 
tracks of a wolf — which it 
finally killed. 

Anatolians kill wolves by 
knocking them off balance 
with a running blow to the 
shoulder and biting them 
through the throat They are 
protected from wolf-bites by 
iron collars studded with long 
spikes. 

Anatolians usually guard 
sheep in pairs — the male is 
more likely to go for the kill if a 
female is around — and .can 
cover 20-30 kins (12-1 8 miles) a 
night. 

Since the 1960s many 
Anatolians have gone to the 
United- States, Europe and 
Australia as sheepdogs or pets, 
the successors to the dogs sent 
by Ottoman sultans as gifts to 
European royalty. 

Foreign dog clubs ha ve regis- 
tered more than 1,000 
Anatolians, also known as 
Karabash, Kattgals or Turkish- 
Shepherd dogs. In Britain, 
Anatolians were classed as .a 
rare breed for the first time last 
year and shown at Crufts dog 
show. . , 

Breeders are uncertain how 
well Anatolians will adapt to 
kennel life. 

“One of the first dogs put tn 
kenndsinAakara just slumped 
in a corner and refused to move, 
jn the end be died piningfor the 
open spaces of Sivas (a central 

province),” Ozmen said. , 

Standing in Karacabey is the 
tomb of Kurus, a white stallion 
whose bloodline founded the 
farm's racing stud in the 1930s 

and is now the best m Turkey. 

■ “When we find the right 
father for the Anatolians, he 
will also be given such an hon- 
our.” Kurultay said. 


midget horses 


the 1 6th century, there were 
already thousands of wild hor- 
ses roaming the Argentine 
pampas. 

Three centuries later, the 
immigrant Falabella took it 
into Ins head to try to breed the 
wild domestic horses into the 
smallest-sized species possible. 

Falabclla's sons carried on 
his work, crossing the animals 
with the Shetland ponies of 
Europe. By 19)6, they had bred 
horses just one-metre (3 feet, 3 
inches) tall. Further selective 
breeding continually scaled 
down the size of the horses in 
the course of the succeeding 
decades. 

Today the Falabella breed 
has nothing more in common 
with the Shetland Ponies. 

“The smallest Shetland Pon- 
ies when they reach maturity 
normally range- be tween 90 ana 
130 ’ centimetres (35-51 
inches)," - one Argentine 
breeder remarked. 

“By contrast, our horses are 
never taller than 50 centimetres 
(19 inches),” he adds. The 
breeder noted that both the 
Falabella and Shetland horses 
share one characteristic — 
great resistance to illnesses and 
ability to cope with inclement 
weather. 


Those seeking the mini-hor- 
ses as a pet are attracted by the 
fact that it is no problem feed- 
ing them, since the Faiabeilas 
can get along on abitof grazing 
grass and maybe a bowl of oa ts. 

“You have to keep the lid on 
the volume of their feed, 
because they have a tendency to 
get fat,” a Falabella family 
member comments. “But they 
only need as much room as a 
dog and so you can keep them 
very well in your garden or back 
yard.” 

Worldwide demand for the 
liny animals remains enor- 
mous, say the breeders. A 
Falabella horse sells- for about 
$2,960, though stallions can 
cost as much as three times that 
much. 

Among the first foreign 
buyers of Falabella horses were 
the Kennedy family in • the 
United States, Queen Juliana 
of the Netherlands, and Japan- 
ese Emperor Hirohho. 

Now the horses are regularly 
exported to the United Stales, 
Japan, and various European 
countries. In France, one 
veterinarian wrote a doctoral 
thesis which contended that the 
Faiabeilas were a “model 
breed.” 

In the course of time, various 



Dwarfed by a normal-sized horse, Falabella -breed bones graze contentedly on a breeding farm in Argentina. Reaching a maximum of just 
50 centimetres in height, the world's smallest horses are the product of a century of special breeding begun by Italian immigrant, Julio 
Falabella. 


legends have somehow atta- 
ched themsleves to the tiny hor- 
ses, one being that they only 


mate by the light of the moon. 

“Not an ounce of truth to 
this,'' says the Falabella family. 


“We apply an absolutely 
natural method in selecting the 
horses for breeding. The mid- 


get horses arc the result of more 
Than u century- of work and 
dedication.” 



I A constantly cool interior highlights 
the Crown s luxury performance. 

Toyota's most prestigious automobile, the Crown, 
blends impressive sports ear performance with luxu- 
rious comfort. Inside, its super performance air 
conditioner, with a 25‘" < increase in air flow, cools the 

cabin quickly and keeps 
it comfortable and quiet 
at ali speeds. Outside, the 
Crown’s firming lines per- 
fectly complement 210HP 
of magnificent power. 




I Travel in relaxing grandeur. 

The new Crown’s spacious, contemporary cabin is 
kept soothingly quiet bv sound dampening panels i 
to minimize road and engine noise. Its flush surface 
design reduces aerodynamic drag to give you and 
your passengers an even smoother ride. 

1 Take command with multi-valve power. 
Experience Toyota’s most advanced and powerful 
engine - the Crow n’s 3.000cc 24 -valve. With more 
valves for more power, it delivers a performance of 
unmatched smoothness to comple- rrv j toyota 
ment the interior luxury; pfe i rrii^r* 1 ^ 
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EXCLUSIVE DISTRIBUTORS 

Tn Mohamed Naser Al-Sayer & Sons Est. 

rSEiSiU Al-Rai, 4th Ring Road, Tel- 4/13622 (10 Lines) 

Showrooms: Al-Rai Tel: 4714348, Al-Ahmadi Tel: 3981525 



Committed to quality always. 

TOYOTA 
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By KarlStaedele 


REGENSBURG (DPA): 
Dolls that kiss at a computer's 
command, child-sized cars that 

i - ^*L1.. .. T>aJ^iiV 


drive as smoothly as Daddy's 
— the drawing boards of die 


A Japanese engineer looks at a damper made of four helically -curved steel bars at a quake-proofed 
bonding in Tokyo. 


Making buildings quake-proof 


Gennan toy industry are 
covered with plans for the toys 
of tomorrow. 

And in an industry where One 

big mistake can cost millions, 
much depends upon whether 
enough little girls can be found 
who long to cuddle a computer 
doll. 

Making toys for tots is har- 
der work than ever for the 
adults who earn their living in 
this demanding high-tech 
trade. 

“For 50,000 gold marts, you 
could build a real steam 
locomotive in. the twenties,” 
says a spokesman for Nurem- 
berg’s Lehmann, maker of 
model trains. “It costs about as 
much today — a million 
modem marks — to design and 
tool a model locomotive.” 

Seven-figure development 
costs are also the average at 


BIG, one of Europe’s biggest 
toy manufacturers. 

Whole ranks of scientists, 
designers, child psychologists 
and builders earn their living' 
thinking up and producing 
cver-nerw toys for the children 
of the world. In spite of stiff 
Asian competition,, the. West 
Gennan toy industry remains 
one of the world’s biggest 

“About 90 per cent of our 
products result from cus- 
tomers’ suggestions," reports 
Klaus Baumann, Lehmann’s 
domestic sales boss. The firm 
has about a dozen projects in 
the development stage, each 


of work and three to four years 
of development 
BIG, manufacturer of. chil- 
dren’s vehicles, is subjecting its 
pedal cars of the future to the 
hard testing of kindergarten 
classes in the town ofFuerth. 
Technical inspectors are also 
poring over die new. designs, 
which will be released to the 
market in a year or two. 


Engineers at Munich's Tech- 
nical University are working 


with the same manufacturer on 
the development of the drive 
mechanism for a ^duld-sized 
tractor. 

The shelves of Germany's 
toyshops am already packed 
■ with about 30,000 different 
; items. The ranks df the man- . 
ufacturers, mostly small and 
medium-sized firms, are- grow- 
ing steadily, and so is the com- 
. petition. 

Everyone makes mistakes, 
and toy manufacturers are no 
exception. About one hew item 
in 20 is a flop, confesses Ernst 
Bettag, bead of BIG, whose 
firm lost about 100,000 marks 
(about $60,000) last year on its 
“Handy” doll. ... 

Lehmann estimate that they 
have *parie two or three costly 
mistakes hi the past decade and 
a half. 

Doll makers face special 
problems. Designers at Zapf, 
one of Germany’s biggest, 
imitate, their counterparts in 
the Paris fashion, industry, tur- 
ning out about 80 new outfits 






A German toymaker pets finishing loaches to a prototype bay, 
elephant with movable kgs and h*»4- • . 


By Seigo Sakamoto 

TOKYO, (Reuter): A powerful 


earthquake that rocked Tokyo 
recently proved the value of a 


recently proved the value of a 
revolutionary design aimed at 
making buildings quake-proof. 

Bouncing buildings resting 
on springs and rubber shock 
absorbers are the answer, say a 
number of Japanese compan- 
ies. 


A total of 12 buildings in the 
Tokyo area have been con- 
structed or are under construc- 
tion using the method, and 
engineers reported that they 
proved effective in slowing 
down and absorbing the earth- 
quake shocks. 

The earthquake, measuring 
6.6 on the Richter scale, a level 
normally capable of inflicting 
widespread damage, was cen- 
tred 10 km (six miles) off the 
Pacific coast lo the east of 
Tokyo and damaged more than 
23,000 homes, police said. 

The bouncing buildings are 
mounted on ‘isolators' — cylin- 
drical devices made of lamin- 
ated rubber and hard steel 
plates — and dampers so that 
the structure is not directly tou- 


ching the ground, the engineers 
said. 

The base-isolators slow 
down an earthquake's side-to- 
side heaving, which is responsi- 
ble for most damage, they said. 

The dampers are usually 
made of spiralled steel bars. 

In recent years, eight Japan- 
ese companies have built or are 
bunding such structures with 
special government permission 
to collect data. 

One construction firm, the 
Ohbayashi Corporation, -said 
that data collected on the roof 
of its five-storey laboratory 
building near Tokyo showed 
the isolators slowed the earth- 
quake's destructive shaking 
motion by 60 to 75 percent. 

The Takenaka Komuten 
Company said its experimental 
building to the east of Tokyo 
showed similar results. 

“The result was just as we 


had anticipated,” said a 
pleased Hideo Hanakawa of 


the Okumura Corporation. 

The method is most effective 
for buildings of less than 15 
storeys — skyscrapers these 
days are built so they are flexi- 
ble to absorb earthquake forces 
“like wQlow branches leaning 


with the wind.' 

The traditional method of 

f irotecting lower structures 
rom earthquakes involved 
strengthening them. But that 
also makes them stiffer and 
more prone to damage from big 
quakes, engineers said. 

The first rubber-and-iron 
isolators were installed in an 
atomic power station at Cruas 
in southern France, which star- 
ted operations in 1983, Hanak- 
awa said. 

He added that several build- 
ings had been built on the prin- 
ciple abroad, including a law 
and justice centre in California, 
a municipal building in Wellin- 
gton, New Zealand, and an 
atomic power station in South 
Africa. 

Japanese builders said they 
were receiving a number of 
enquiries about base-isolated 
buddings, which they said were 
suitable for government, mun- 
icipal police, fire department, 
hospital, high-technology 
plants and museums. 

Japan is particularly prone 
to earthquakes and the great 
Kanto quake, which struck 
Tokyo in 1923, killed at least 
100,000 people. 
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Mod. depL Swiss Made 
available in ladles 
and men's size. 
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BY CHARLES GOREN AND OMAR SHARIF 

COMBINE YOUR CHANCES 


Both vulnerable. South deals. 
NORTH 

* A 
9 5 3 

0 A K 8 5 4 

* KQ732 

EST EAST 

8752 # K J96 

A Q 6 2 9 10 98 


WEST EAST 

# 8752 # K . 

9 A Q 6 2 9 10 

0 Q J 6 2 0 10 

* 10 #84 

SOUTH 

# Q 10 4 3 
9 K J 7 4 
0 Void 

# A J 9 6 5 


0 10 9 7 3 

#84 


ACROSS 
1 Family member 
6 Snoozes 
10 False front? 

14 Farm machine 
inventor 

15 Clapton or 
Bk>re 

16 Have — in 
one's bonnet 

17 Unflappable 

18 Typesetting 
machine, 
for short 

19 Trust, with "on" 

20 An image of 
pagan worship 

' 23 O.T. book 

24 Persian or 
Siamese 

25 Embassy fig. 

28 — dictum 

(incidental 

remark) ■ 

32 Saratoga. . 

- for one 
35 Baker's unit 
.,37 Moon goddess 
-38 Bucket of song 
.40 Sapper's 
. detective 

43 Set up a trust 

44 Slmba 

45 Speed 

46 Newspaper 
VIP's 

■37 Puts In office 
49 Sylphides” 
*50 Malt product 
, 51 Lend an — 

‘ 54 Team from 
Texas 

61 Secluded place 

62 Capital of the 
Ukraine 

63 System of 
sorcery in the 
west 
Indies 

65 Estimate 

66 Sicilian 
commune 


67 Lab vessels 

68 American 
chemist 
Harold — 

69 Bargain 

70 Beginning 


DOWN 

1 Name tags, for 
short 

2 Profit, 

Brit, style 

3 One of Jacob's 
wives 

4 “The Tempest" 
rote 

5 Golf dub 

6 Dickens' 

Little — 

7 Desertlike 

8 Evergreen 

. tree 

9 Wall bracket 

10 Revolutionary 
Jean Paul 

11 First family 
member 

12 Your or my 
follower 

13 Anthem 
composer 

21 Convex 
molding 

22 Billiards 
shot 

25 "Tiny Alice" 
playwright 

26 Heap 

27 Loses one's 
hair 

29 Camper's alarm 
clock? 

30 Sanskrit's 
language group 

31 Clairvoyant's - 
card. 

32 Oslo toast 

33 100 equal a 
pound 

34 Aconcagua's 
range 

36 Ziegfeld. to 


friends 

39 Meter reading: 
Abbr. 

41 Reside 

42 Take stitches 
out 

48 Blabbed 

50 Bowlers' lane 

52 — usque ad 
mala (from 
soup to 
nuts) 

53 Comedian 
Williams 

54 Cherished 

55 Der — 

56 Trigonometric 
function 

57 Painting 
ol the 
Last 
Supper 

58 Ellipse 

59 Words of 
consent 

60 Auction 

61 Actress 
Joanne 

64 Man from 
Lamar, Mo. 


The bidding: 
South West 

North 

East 

1 # 

Pass 

2 0 

Pass 

2 9 

Pass 

3 # 

Pass 

4 # 

Pass 

6 # 

Pass 

Pass 

Pass 




Opening lead: Eight of # ' 

The decisions at a bridge table are 
seldom clear-cut. More often than, 
not, there are several lines for de- 
clarer to consider, and to give him- 
self the best chance declarer has to 
try to combine his chances. 

This hand is a classic example. 
North-South have reached an excel- 
lent contract- of six clubs. When 
South could do no more than raise 
to four dubs in a slam-going auc- 
tion, North gave up all thoughts of a 
grand slam and bid what he thought 
he could make. 

What are South’s chances of 
making his slam? First, a winning 
guess in hearts, if possible. Or, if 

trumps are 2-1, the slam will make 
if either diamonds are 4-4, permit- 
ting South to discard three hearts 
from hand, or if the king of spades 
is twice guarded, letting South ruff 
it out and so setting up the queen of 
spades for a heart discard from 
dummy. 


The latter two lines can be com- 
bined and, with careful timing, de- 
clarer will still have the heart guess 
in reserve. The first step is to test the 
trump position by cashing the ace. 
When both defenders follow, de- 
clarer can ruff a spade in dummy, 
ruff a diam ond in hand, ruff a sec- 
ond spade in dummy' and, when the 
king does not appear, ruff another 
diamond in hand. 

Now declarer gets back to dummy 
by drawing the last trump, and cash- 
es the ace-king of diamonds, dis- 
carding two hearts from hand. If the 
suit does not divide evenly, declarer 
can stOl fall back on hearts. But 
when the long diamond sets up, de- 
clarer can discard another heart 
from hand, concede a heart and 
crossruff the last two tricks to land a 
well-played slam. 
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Must 

YOU 

PACE? 
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vf. 



YOUB stabs 






"So you've given me 
the best years of your 
life. What d’you 
went— a pension?" 









Aries (March 2p - April 18) 

You should not expect to have it all 
your own way. You will beabjetp 
deal with a problem that has .been 
bothering you. You should not 
spend as if there wereno tomorrow. 


Cancer (June 21 - Jniy 21) 


Do not hesitate to make a Tew con- 
cessions, in. return otbcrawiH con- 
cede to you. Do allyou can to avoid 
confusion. Try not to get into a 
violent argument. ,-y\ 




"Shall we tape to- 
night's film or watt (or 
the repeat next 
month?” 




Libra (Sept- 22 - Oct. 22) 

You wfll tend to be a little oh the 
nervous side and should tiy to con- 
trol yourself. You should not let 
some secondary matters outweigh 
.wbat is more important' Take a 
Dttle better, care of your health. JBe 
'alert 


Capricorn (Dec. 22 - Jan 19) | 

You should make sure you do not 1 
spend too much time on a hobby. 

‘ Avoid going to bed late, par- 
ticularly if you have been on-a long 
trip. Do not let others make up 
your mind for you. Be sincere. 



ANSWER TO PREVIOUS PUZZLE: 


ddcib nramran nrnnn 
nrann annnn hheig 
nnnn rannno □□□□ 
□nnnanQnnnnnnrm 
□□a nrnn 
nnn anna □□□boo 
□nna mninn □□□□□ 
□□□□HBSBnnBraranB 
riin nnn anna nraaB 
BBBBBB □□□□ mens 
amen anra 

nmnnrn nnBnriBnBnB 
□ana anuniii bbho 
□nan bbdbb onnn 
nrnnn bbhbb hdhb 



Taurus' (April 19 -May 19) 

You will not have it all your own 
way where your personal affairs are 
concerned. You will however get 
on better with your colleagues at 
work. You will be able to make 
good progress with a new project. 


Leo (July 22 - Aug. 21) . 

Make sure you do nor! neglect a 

cold, if you do ii.nmy turn into 
something worse. Do not place too 
much reliance on your intuitions. 
You should not lose'stght'of your 
objectives: Be oordiaL.' . * ... 


j Scorpio. (Oct 23 - Nov. 21) 



-Your appearance leaves a little to 
: be desired. You will be able to make 
better' progress than you first 
(bought possible. It wQ] pay you to 
. ;persevere. Be more sympathetic. 



Gemini (May'20 - June 20) 


You should have a little more faith 
in yourself. Makesure you havenot 
left anything behind You should 
make sure you do - not go to 
extremes. Be resilient. 


rJ .7: - 

Virgo (Aug. 22-.Sppt.'21) • 

Do all you du to avoid cbraplica- : 
dona. You Wfllhave slightly greater 
freedom of movement. You should 
nuke sure you do not. lose sight of 
your .objectives nor should you art 

youraghtfriodbigh-Beporidvd 



Aquarius (Jan. 20 - Feb. 18 ) j 

You will have something to "be : 
pleased about. Now is the right 
moment to tackle a financial 
problem that has been bothering 
you. -Avoid taking too much for 
- granted. Be reliable. 


^ SagHtarillS (Nov. 22 - Dec. 21) 
•• It is far top' soon to abandon hope: 
.. .things are not as bid as they so em. 
. ; You win teqd to tire rather easily 
and 'should inakc sure you get all 

>4iA rMi — I A >uv:4 



i r tr*" 

merest you peed- Avoid eating too 
. -large ameallate in the evening. 


Pisces (Feb. 19 - March 19) 

The Moon's better influence 'w2L 
hdp you to keep things in your 
stride. Something you consider 
'important will make good 
’ progress. 
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World Bank 
ufged to show 
leadership 
onloans 

f ■' - vv’ " 

WASHINGTON, May ' 9. 
(Renter): The World Bank needs 
io show more leadership in its 
lending policies, a professor told 

a congressional hearing on Wed- 
nesday; but another witness said 
thcre was no alternative to the 
bank's policies. 

//The World Bank is not at 
present s leader." University of 
Toronto professor Gerald 
HeBeiner told a house banking 
subcommittee hearing on. a 
proposed general capital 
increase for- the bank. 

“As far as the middle-income 
countrie&are concerned, many of 
whom how labour under crush- 
ing external debt servicing bur- 
dens, the World Bank has been 
too anxious to avoid offending 
the financial markets. It has as 
yet taken no leadership on Third 
World debt production,” 
Hellemer said. 

Active 

He said the h ank should be as 
active as achieving debt reduc- 
tion for middle-income countries 
through some sort of inter- 
national debt discount and con- 
version facility as it is in raising 
Joans for further development 
financing. 

Referring to the World Bank’s 
soft-loan facility, the Inter- 
national Development Associa- 
tion, as the “soul" of the bahk, 
Helleiner said: “The “soul” has 
at present been relegated to a 
relative back seal without the 
problems of the poorest coun- 
tries having been adequately 
addressed. The capital increase 
help ^sub-Saharan . 



policies in Africa might be slow, 
there were no better policies 
available. 

. “There are no viable alter- 
natives or counterf actuals at 
band to the policies being pur- 
sued by the World Bank. African 
postcolonial . experience has 
shredded the main ones that were 



hand. Modest results with a few 
more full-fledged successes may 
be the best we can do for now, 
however hard that may be to 
accept, politically or otherwise,” 
he said. 

10pc increase 
in lending 
foreseen 

A PROPOSED capital increase 
for the World Bank will permit 
the institution to raise its lending 
to developing countries by 10 per 
cent- a year over the next five 
years, according to Bank 
President Barber Conable. 

In a speech to the World 
Affairs Council _ of Northern 
California in San Francisco 
reoently, Conable said annua] 
lendin&commitments could rise 
from just over SI 4 billion last 
year to more than $20 billion 
annually by the early 1990s. 

Increase 

The capital increase of $75 
billion. : — 3 per cent, or about 
$2.2 billion, will be paid in — 
which, the bank’s directors have 
agreed to seek from alll 51 mem- 
ber nations of the World Bank,, 
he stated, will provide the legal 
basis for expanding outstanding 
loans, now approaching the limit 
of the bank’s subscribed capital 
and reserves. 

This lending will, in turn, sup- 
port reform, growth and the fight 
against poverty in developing 
countries,' many of whose econ- 
omies have stagnated in this 

decade. 

The Bank 1 s current authorised 
capital is $96biliioo. 

- Growth 

Although growth in Third 
World nations has suffered from 
the fall of commodity prices and 
the rise of protectionism , debt 
service payments and dwindling 
new commercial lending h ave 
meant that “developing nations 
are transferring far more money 
back to the industrial world than 
they receive in new financing." 
Conable said. 

“The reversal (in the flow of 
resources) amounts to a crisis for 
development, one that puts a 
duty on the Work! Bank to be 
even more vigorous as an honest 
broker between rich and poor, 

even more energetic as a leader in 
stimulating lending for invest- 
ment.” - ----- . 

Conable also stressed the 
Bank's role in counselling 
developing nations on wayS of 
adjusting economic policies 
towards efficiency and “more 
-favourable business environ- 
ments.” 


Project finance wi ll remain the key to improved lending 

Gulf banks wait for loan upturn 


AFTER two years of reduced 
lending in the Gulf, local banks 
in the region are. now looking 
towards improved opportunities 
in 1988- These will come from 
expanded government borrow- 
ing programmes and some new 
project finance. The local banks 
will also be better able t han 
before to take advantage of 
available opportunities foflow- 
mgmoves by international banks 
to cut their exposure in the region 
and reduce credit tines, accord- 
ing to MEED.-. 

Nevertheless, thepicture in the 
region wiU be mixed. Kuwait will 
need another year of consolida- 
tion before lending picks up, 
.analysts say, but Bahrain is get 
for an increase in project finance 
in late 1988 or in 1989. Oppor- 
tunities for trade finance remain 
muted except in the UAE where 
trade has remained buoyant. 

The most visible new lending is 


in central bank treasury issues. In 
Kuwait, the central bank began 
issuing treasury bonds and mils 
in November 1987 and by the end 
of February KD908 million 
($3,326 million) had been raised. 
A further KD300 million-400 
million ($1,100 million-1,450 
million) win be issued by the end 
of the financial year in June 1988. 
Small 

But the effect on the local 
banks' balance sheets has been 
small as the issues have been 
spread thinly over a wide range 
of the country’s financial institu- 
tions. 

In contrast, a more 
public debt programme in 
‘Bahrain could have a greater 
impact as it will be taken up only 
by the five, local commercial 
banks. Assets of the five banks 
with the Bahrain Monetary 
Agency (BMA — central bank 
authority) increased by 7 percent 


in the first nine months of 1987 to 
reach BD 47.95 million ($127.2 
million). * 

This was mostly short-term 
lending, paving the way for more 
formal public debt Instruments 
which are expected at the end of 
theyear, one local banker says. 

Liabilities 

In the UAE, central bank 
liabilities with the local banks 
rose by 1 1 per cent during 1987 
amid persistent reports the bank 
is planning to introduce treasury 
bonds along the same lines as 
Kuwait. 

Saudi Arabia appears to have 
shelved plans to issue public debt 
bonds bnt plans remain to use 
government agencies to raise 
funds to help to finance the 
government deficit. 

Project finance will remain the 
key to improved lending in the 
region. Again, the local banks 
win benefit not just from the 


physical withdrawal of the inter- 
national banks from the region 
, but also from their unwillingness 
to lead any money to the region 
longterm. 

Bahrain offers the best project 
finance opportunities, with 
expansion at Aluminium 
Bahrain (Alba) and Bahrain 
National Gas Company (Ban- 
agas). Both are seen as excellent 
risks since they are profitable 
operations. Bankers hope these 
projects will be implemented at 
the end of 1988 but they may 
have to wait until 1989. 

Project 

In the UAE, project lending 
hopes are pinned on the develop- 
ment of the Jebd Aii free zone, 
while in Kuwait banks will have 
to look beyond their domestic 
market to deploy funds. 

Lending for trade finance 
activities in Kuwait will also 
remain flat. The country’s re- 


export market has been killed by 
the Iran-lraq war and 1987 
imports have continued the dow- 
nwards slide which began in 
1982. Total imports in 1987 
stood at KD1.476 million 
($5,400 million), down 14 per 
cent on the previous year and 
down 58 per cent since 1982. 

Bahrain’s imports in the nine 
months to September 1987 were 
11 per cent down on the same 
period m 1986. which was down 
on 1985. Saudi Arabia followed 
the trend with import finance by 
co mme rcial hqnlts in 1987 down 
5.6percenton 1986. 

The only bright spot was the 
UAE. where the trade figures for 
Abu Dhabi and Dubai remained 
buoyant, largely through an 
increase in re-exports which have 
expanded as exporters to the 
region have begun to avoid send- 
ing cargo ships into the northern 
Gulf. 


Scope for speculative newbuilding orders limited 


Cautious optimism seen in world shipping industry 


A MORE promising picture of 
the market than for several years 
has been painted by Inter- 
national Chamber of Shipping 
(ICS) in its annual report, recen- 
tly published. While urging cau- 
tion to avoid repetition of past 
mistakes the report describes the 
past year as having seen “a dis- 
tinct and long-awaited 
improvement.” 

Sr Brian Shaw warns in his 
/review against government sup- 
port for speculative newhnfld-^ 
ings: “Themam threat to a slow 
butprdedy return to some sort of 
market balance js governments, 
who must be dissuaded from 
offering cheap credit and other 
inducements to sustain a world 
shipbuilding capacity which, 
though constantly reducing, still 
greatly exceeds demand!” 

He said in market terms, the 
last year has seen a distinct and 
long-awaited improvement. The 
different sectors have not fared' 
equally we&, bnt overall there is,’ 
' " ’ linihe. 


dry-bnHcm aih e ti ir 

***&&& sj® ' witnessed- 
iuncant increases m rates and 
second-hand ship values. ' 


Id February 1987 the GCBS 
■Tramp Trip Charter Index stood 
at only 95, abysmally low against 
a 1976 base of 100. The February 
1988. figure of 204 is hardly spec- 
tacular bnt nevertheless better 
than anything since mid- 1981, 
and the signs continue to be 
promising. Panamax size ton- 
nage has been achieving 
especially good rates. 

Sluggish 

• The tanker market has not 
been so buoyant, principally due. 
.to the somewhat sluggish 
demand foroiL However, laid up 
tanker tonnage has continued to 
fall steadily, dropping from 15.1 
milli on deadweight tons at the 
end of 1986 to 10.5 million dead- 
weight tons at the end of 1987. 

■ v In the , linear trades matters 
look less promising.' There is 
already heavy over-tonnagmgon 
most of the major trade .routes 
and the slowdown in the econ- 
omy of the United States is 
bound to have an impact on the 
jjaerJwiBmess. 


and the concern now is to avoid a 
repetition of the mistakes of the 
put. Although shipbuilding 
prices remain low, the scope for 
speculative newbuilding orders is 
limited, both especially because 
banks are most reluctant to lend. 

The main threat to a slow but 
orderly return to some sort of 
market balance is now govern- 
ments, who must be dissuaded 
from offering cheap credit and 
other inducements to sustain a 
world shipbuilding capacity 
which, though constantly reduc- 
ing, still greatly exceeds demand. 
The shipping industry must 
produce a united front in oppos- 
ing measures which can only 
have an adverse effect on its long 
term well-being. 

The structure of the shipping 
industry has changed beyond all 
recognition since the mid-70s, 
one of the more recent manifesta- 
tions being the changing trends 
in the registration. The growth of 
certain open registers has more 


apace. 

One particularly public reason 
for transferring flags during the 
past wear has been the continuing " 
conflict in the Gulf, where the 
number of attacks on merchant 
ships has sadly risen to new 
heights. 

The presence of the US and 
other Navies has done much to 
heighten the level of public 
awareness and has clearly . 
introduced a welcome degree of 
protection for those vessels enti- 
tled to it, but attacks on other 
innocent merchant ships show 
no signs of ending. 

Everyone involved in shipping 
must share the sense of frustra- 
tion at the apparent inability of 
the international community to 
bring about peace and the res- 
toration of normal trading con- 
ditions in an area of such inter- 
national economic importance. 


• Notwithsta nding r these declineofsome-of-the traditional 

' .problems, however, the geiQfl 

picture is undoubtedly more new phenomenon ol onshore or 
promising than for several years ' . international registers is growing 


As subsequent sections of this 
report reveal, much of the discus- 

S : — ‘ u e*pastyear has arisen from- 
st of the UK passenger ro- 7 
ro ferry “Herald ofFreeEnterpr- 1 
isc” off the coast of Belgium in 


March 1987, and debate seems 
likely to continue for some time 
to come. Yet, terrible as that 
incident was, it pales against the 
loss of a reported 3,000 or more 
passengers following a collision 
between the Philippine inter- 
island ferry “Dona Paz” and a 
small tanker. 

The “Dona Paz” was of course 
in internal waters and therefore is 
unlikely to be subject to the sort 
of international scrutiny which 
the loss of a vessel on an inter- 
national voyage attracts. But 
that should not lessen the impact 
of the disaster. 

Reminder 

Whatever the cause of the 
tragedy, it is a stark reminder of 
the potential dangers of 
maritime transport and of the 
importance of promoting ship 
safety at all levels in the industry. 

One of the objects of ICS. as 
confirmed in its new Constitu- 
tion, is to “promote the safe and 
efficient operation of ships and 
adherence- to- internationally 

which ICS pursues with vigour. 


Western bankers and economists 
watch for impact of Polish unrest 


LONDON. May 9, (Reuter): 
Western bankers and economists 
- are watching Poland's wave of 
labour unrest wiih some con- 
cern, but say its Impact so far is 
localised and unlikely to have a 
negative effect on Warsaw’s 
credit relations with the West. 

However, if the factory strikes 
over die past .11. days were to 
spread, causing more serious 
production disruptions, 
Poland’s existing difficulties in 
repaying its $39.5 bfltion foreign 
debt would be aggravated, some 
analysts say. 

“Poland has been in crisis since 
1980 as far as the banks are con- 
cerned,” said one London-based 
banker, adding that the current 
labour disoontent had only high- 
lighted problems of recent yean. 
Effect 

“There’s, always concern. 
Whatis happening now has had a 
localised effect on some sectors 
of the economy but ! can’t yet see 
the- workers bringing the econ- 
omy to a halt,” she said. 

Poland’s debt problems are 
largely theresnlt ofHberal spend- 
ing policies, in the 1970s: Since 
then, with industry falling badly 
out of date and new credits dry- 
ing up, hard currency export out- 
put has not met dAt servicing 


needs. 

The current strike wave, trig- 
gered by steep price rises 
introduced under the communist 
government's economic reform 
. programme, is theworst to sweep 
Poland since the Solidarity free 
trade union was suppressed 
under martial law in 1981 . 

Stoppage* 

On Thursday, police moved to 
end stoppages at a major steel 
plant outside Krakow, southern 
Poland, and the Lenin Shipyard 
in. the Baltic port of Gdansk, 
Solidarity’s birthplace. 

Economist Jacek Rostowsiri 
of Kingston Polytechnic in' 
South London, an expert in Pol- 
ish affairs, predicted further 
strikes would follow, forcing 
concessions from the authorities 
that would only worsen the 
already stagnant economy . 

“The authorities are going to 
tend to give in to the economic 
demands of the strikers, thus 
fuelling the rate of inflation and 
also fuelling further strikes,” he 
said.' 

Both price and wage rises have 
already overshot 198$ targets 
and* inflation looks likely to 
increase at a rate of at least 50 per 
cent this year, well above plan, a 
Warsaw-based Western econ- 


omic expert said. 

“Is tins the nail in the coffin of 
reform?” he said, but added: 
“They (the authorities) can’t 
afford to back down." * 

He said Poland’s parliament 
would meet next week to discuss 
a draft few which aims to give the 
government aS yet undefined 
“special powers” to defend its 
reforms, which have the backing 
of the International Monetary 
Fund and World Bank. 

Diplomatic sources in Paris, 
meanwhile, said talks were likely 
to begin soon “to revise the posi- 
tion” between Poland and wes- 
tern creditor nations represented 
at the informal Paris Club, to 
which Poland owes about two- 
tbirdsofitsdebt 

Choice 

Poland has long sought more 
favourable debt servicing terms, 
including lower interest rates and 
longer repayment periods, and 
the effect of prolonged labour 
unrest on its already stagnant 
economy could now draw con- 
cessions, analysts said. 

“Let’s face it, they (creditor 
governments and commercial 
banks) haven’t got much 
choice,’’ said one London ban- 
ker. . 


Sugar producer group wants 
better EEC trade rights 


PORT LOUIS, Mauritius, May 
9, (Reuter): Third World sugar 
producers today will discuss 
ways of improving unique trade 
benefits they receive from the 
European Economic Commun- 
ity (EEC) because of their his- 
toric ties with Britain. 

The 1 7-nation group of mainly 
Commonwealth countries, dub- 
bed the Commonwealth Sugar 
Qub, will meet to prepare its bar- 
gaining strategy ahead of talks 
with the EEC later this week. 

The club wants higher prices 
and a bigger share of the EEC 
market under a deal that already 
guarantees higher payments 
than those in the free market. 

Mauritian Agriculture Mini- 
ster Muriidas Dulloo, the club’s 
current bead, says the 12-nation 
EEC must raise prices for the 
coming year after a three-year 
freeze. 

Offer 

“We would not accept any 
offer from the EEC that implies a 
price freeze,” he told reporters at 
the weekend. 

The EEC is committed to buy- 
ing fixed amounts from each 
group member under an 
agreement which makes the 
Community responsible forprice 
and trade guarantees Common- 
wealth sugar producers once had 


with Britain. 

The accord, agreed when 
Britain joined the EEC in 1973, 
runs parallel with the Lome aid 
and trade convention, through 
which the Community regulates 
assistance to the 66-nation 
African, Caribbean and Pacific 
l A CP) group. 

Today’s meeting coincides 
v-ith talks by ACP and EEC 
delegates to complete an agenda 
for an annual joint ministerial 
meeting on the Lome pact, 
scheduled for T uesday and Wed- 
nesday. 

Demand* 

The sugar talks are com- 

S " td by applications from 
ia and Papua-New Guinea 
to join the group. Uganda also 
wants its quota back, saying it 
can now resume exports. 

The club indicated acceptance 
of the two applicants last Thurs- 
day if the EEC raises its 13- 
millioa- tonne cane sugar limit 
under the guaranteed quota and 
price scheme. 

The club's demands also 
include compensation for some 
export costs and the dampening 
effect on income its members 
receive because of what it calls 
restrictive policies by the EEC to 
curb expansion of sugar beet out- 
put by European producers. 


Bundesbank chief doubts European unit is likely soon 


FRANKFURT, May 9, Bun- 
desbank President Karl Otto 
PochJ said be doubts whether 
Europe can overcome many of 
the political obstacles to the crea- 
tion of a universal European 
currency governedbya common . 
central bank, accordmg to Wall 
. Street JournaL . ... 

“A lot of people are talking 
about this without really under- 
standing what it means," the 
Bundesbank chief said at a news 
conference on Thursday. “I have 
my. doubts whether the political 
environment (in Europe) is ready 
to make these kind of far-reach- 
ing decisions,” he said. , 
Conditions 

Although eagerly pursued by 
France, the West German cen- 
tral bank has been guarded inits 
support of | the project and its 
policy implications. 

Poehl’s remarks set the tone 
for the meeting next Friday and 
Saturday of European finance 
ministers and central bank 
governors at Travemuende. a 
West German resort town on the 
BalticcoasL 


Poehl also listed more details 
of West Germany’s conditions, 
regarding the common monetary 
entity. Many ofhis points, which . 
are largely endorsed by the Bonn, 
government, promise a long road 
before the ambitious project is 
realised. With no details settled 
. and., the potential for discord 
high; few economists believe that 
a European central bank can be 
createdin tune for the opening of 
the European market to free 
trade in 1992. 

Poehl said European Econ- 
omic Community countries not 
-yet belonging to the European 
Monetary System of fixed 
currency trading ranges — the 
UJC, Spain, Greece and Por- 
tugal — would have to be incor- 
porated in the EMS, a notion the 
U.K, 1ms resisted for years. 

- In addition, he said thereis still 
much room for better conver- 
gence of monetary, fiscal and 
■ welfare policies. A better policy 
alignment would even out 
European ' .imbalances in 
national trade and budget balan- 
ces, inflation and the degree of 


financial market liberalisation. 

Poehl said that among West 
Germany’s conditions regarding 
a charter for a European central 
bank are the following: 

• West Germany would insist 
that a European central bank be 
run on a federal system, similar 
to the U.S. Federal Reserve Sys- 
tem, and not as a centralised 
entity. 

• The central bank’s charter 
would have to state that price 
stability is the highest priority of 
its monetary policy, a carryover 
from West Germany’s central 
bank law. 

• The central bank's charter 
must provide that it be run as an 
autonomous monetary entity, 
free of interference by member 
governments. It also must not be 
allowed to finance state deficits 

. of member nations. 

Possibilities 

Regarding the thorny ques- 
tion of the bulk's location, Poehl 
mentioned Frankfurt, Paris or 
London as possibilities emphas- 
ising the importance of .placing 
the institution in a major frnan- 


dal market. 

“What this means is that 
autonomous monetary policy on 
the national level will be over," 
Poehl said. “The national 
cunenries will disappear. There 
will be no more D-marks, francs 
or whatever. We don’t believe in 
having parallel cuirendes.’’ 

Support 

Ultimately, he said, it is to be a 
derision for Europe’s' govern- 
ments and parliaments, not its 
rentral banks. “The question is. 
whether the time is right to take 
the great leap forward," Poehl 
said. “It would be the absolute 
worst thing if these projects were 
to be launched and then fail." 

Hans Tietmeyer, a state 
secretary in the West German 
Finance Ministry, extended the 
government’s support for the 
Bundesbank's priorities. “There 
is a high degree of agreement 
between Frankfurt and Bonn,” 
Tietmeyer said. “Now the federal 
government has to find out 
where the other governments 
stand on this.” 


South Africa 
strikes oil 

GABORONE. May 9, (Xinhua): 
South Africa is reported to have 
drilled its first oil well of commer- 
cial value off the coast of Mossel 
Bay. 

According to a report from 
that country today, initial tests 
show that the well has a daily 
output of between 6,000 and 
7,000 bands a day. 

The well is some 100 km away 
from a group of gas wells desig- 
nated to support the fuel-from- 
gas project now under construc- 
tion at Mossel Bay. 

Oil industry sources said the 
oil pool there contains high 
quality crude and condensates 
and the gas deposits around are 
also substantial. 

Combined with the existing 
Sasol oil-from coal technology 
and the Mossgas ofl-from-gas 
project, the discovery, if extrac- 
ted in significant quantities, is 
expected to make South Africa 
independent of overseas sup- 
plies. 



wmmsm 


Experts promote greater 
Japanese role in Latin debt 

CARACAS, Venezuela, May 9, ( AP); Policy advisers frets the 
US, Europe sod Latin America have called for greater rapport* 
from Japan in easing Latin America’s debt problem in exchange 
for more power in the World Bank. The experts cosctuded at a 
three-day seminar on Latin America that Latin America will 
never pay hade its $400 billion foreign debt odew some orfiA 

refief is provided. They suggested on Wednesday that a mul- 
tilateral agency formed by the governments of major creditor 
nations could beJp out Latin debtors by allowing them to 
exchange up to half of the total debt for long tom, low interest 
rate bonds guaranteed by the agency. Access to the bonds would 
require adopting economic adjustment programmes similar to 
current World Bank gmdelines, they said. “The idea is to create a 
new World Bank affiliate which would perform the role of 
guarantee authority, backed by guarantees of major creditor 
nations,” said Richard Gardner, professor of taw and inter- 
national organisation at Columbia University, in the condadiag 
session. Japan might be induced to provide op to half of toe 
agency's guarantee authority in exchange for a greater voting 
roe in the World Bank, he said. 

The seminar, attended by 53 politicians, businessmen and 
academics, was organised by Aspen Institute Italia and the Latin 
American Economic System (Seta). No representatives of major 
creditor banks or the United States or Japanese governments 
took part. The experts' idea combines a suggestion made by 
American Express Corp. in New York to form a debt-buying 
agency with a debt-bond swap scheme launched by Mexico last 
year. Unlike the Mexican bonds, however, interest earned oa the 
new bonds would be guaranteed, and debt could be traded for 
bonds at full face value. 

Ihe suggestion comes after IMF director Michel Camdessus, 
who also attended the seminar, said he saw “no readiness” by 
governments of major creditors to take part in any debt-refief 
scheme. 

New diamond mine begins 
production in Australia 

CANBERRA, May 9, (Xinhua): Australia's second d iamond 
■rfw has began full-scale production in the Kimberley range of 
north-western Australia, the latest issue of the news letter of 
Australian Overseas Information Service reported. The Bow 
River urine will produce op to 700,000 carats a year indndbg 20 
per cent gem ipiabty, 70 per cent industrial and cheap gems and 10 
per cent boait. The deposit of toe diamond mine had proven and 
probable reserves of 13 million tonnes, giving it a life of at least 
eight years. The mine is 20 kilometres from the ArgyJe fiamond 
mine, the world’s biggest diamond producer with an annual output 
of about 30 milfion carats, one third of the total world output. 
About 30 3 million carats of diamond were produced in Austndfo 
last year. Bow River mine is a joint venture b e twe en western 
Aw^HflP"n w ^y r ^ FY P lnr * tin ”* IM| Mi 1 *"** Tfa ^ Mj 
n subsidiary of die freeport group of the United States. Clayton 
Dodd, a gem executive, said the mine’s processing plant was in fiaB 
production after commissioning in February. 

Plan to set up joint venture 
aluminium smelter in Qatar 

DOHArMay^,^Opf«K^rTTie cstabfishment of a joint v enture 

tioa of a meeting here at toe 

weekend. Representatives from 17 Japanese, American, In d i a n . 
Australian and European companies attended the meeting. 
Feasibility stofies of the Sl-bOfion scheme were contacted by toe 
Doha-based Gulf Organisation for Industrial Consulting 
(GOIC). Earlier, Ahmed A1 Mana, chai rm an of tile Qatari 
National Committee for die project, said that Qatar's north 
gasfield was the main factor behind die decision to set Bp toe 
smelter which would operate on gas. 

The proposed capacity of the smelter durin g die first phase 
wooU be about 180,000 tons a year, aud could be doubled ia toe 
second phase, be added. The current a hanfarimu production 
capacity in Gnlf Arab states stands at 320.000 tons a year. It is 
expected to reach 400,000 tons after the fmpkmentatioa of 
c un cut expansion plans. According to GOIC director general 
Abdullah A1 MopL, t he or ganisation is planmngto incr e ase toe 
GCC aluminium production capacity to 1.50 mufion tons in toe 
1990 b. He said Sanfi Arabia was plaining to set up an almunfmn 
smdter with a capacity of 200,000 tons a year. 

Sterling set to decline: study 

LONDON, May 9, (Xinhua): A recent upward moveapeut in the 
value of Britain's pound sterling will be reversed before toe aid of 
tike year, two leafing groups of economists' predicted at toe 
weekend. Cambridge Econometrics, a forecasting 


Richard Stone, said sterfing’s recent appreciation would be 
temporary. It predicted that Britain's cun cat account deficit 
would rireto£ll hfllion (about $20 bflfion) or 2^4 per cent of groan 
domestic product (GDP) by (he end of the decade. 

When international investors finally take Bight, toe Cam- 
bridge group said, “the government fiKemma will be whether to let 
sterling fall and allow the rate of inflation to accelerate to about 
seven per cent per annum, or to raise interest rates and restrict 
credit and so risk a financial crisis that wfl) damage growth and 
employment. It said the government is deliberately Bring a Ugh 
exchange rate to curb inflationary pr es sur es in the economy. 

Cambridge econometrics also predicted that the British neon- 
omy would grow by 3.1 per cent tins year and 1.6 per cent im 1989. 
It forecast an average growth rate of 2J2 pear cent a year between 
1990 and 2000 compared with 2£ per cent a year from 1985 to 
1990. Unemployment is expected to rise to 2&mBBou by 1991 
before falling gradually. 

Soviets to get loan from Bonn 

BONN, May 9, (Xinhua): West German banks will oflera loan of 
35 billion marks ($2.1 billion) to the Soviet Union for modernis- 
ing its factories according to DPA today. 

Last Saturday, tbe Deutsche Bank and Soviet Bank for 
Foreign Economic Activities reached a n agre eme nt hi Doemef- 
dorf, muter which a c o ns or tium of private West German banks 
wfl! be formed to engage ia raising toe money, said DPA. 
Representatives of some 200 medium-sized Federal Ge rma n 
businesses held “exploratory talks” last week with a Soviet 
delegation ted by Alexei Antonov, vice-c hairman of the Soviet 
Co«aKfioflVfi^dtoS,i»j^osribtotiesofcoopeimzoBiiilarte-scate 
projects ia western Siberia and tbe Kola Peninsula. Abo db cu s- 
sed was the possibility of federal geriods and facilities of food 
processing machinery to tbe Soviets. 

Seminar on foreign investment in Jordan 

AMMAN, May 9, (Xinhua): Jordanian Grown Prince AlHasum 
received here yesterday a group of Jordanian officiate and 


in Jordan. The seminar trill be lieid is toe US by toe end of this 
mouth as a channel for comimmteatioas between tbe Jordafia* 
pubfic and private sectors on tbe one hand and the US private 
sector on the other hand. Prince A1 Hassau told them of Us recent 
visit to Japan during which a seminar on investment was held in 
Tokyo to acquaint Japanese investors with Jordan’s 
of receiving foreign investment, the Jordanian news agency 
(Petra) reported. Jordanum officials, busmessmen aud mer- 
chants have held meeting in the past two weeks to study ways of 
attracting foreign investment in Jordan, discuss the measures to 
be taken to carry out investment projects and attract more private 
investmeutolrom dn nuK tip «i»dfo»HCTlaBiiiws p» f W- 
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MANE 

ABBEY LFE 
ADT LiD 
AID LYONS 
AMSTRAD 
ARGYLL GP 
ASDA GP 
BAA 
BTR 

BAT 1NDS 
BARCLAYS 
BASS 
BEAZER 
BEECHAMS 
BERISfORD 
BICC P1.C 
BLUE ARRU 
BLUE CIRC 
BOC GP 
BOOTS CO 
BPB IHDS 
BR COHN 
BR AIRWAY 
BR AEROSP 
BR GAS RG 
8.P. 
B.P.NEW 
BR TELCOH 
SRITOIL 
BUNZL 
BURMAK OL 
BURTON 
CABLE&UIR 
CADBURYS 
COATS VIY 
COW UNI 
CONS GOLD 
COOKSQNS 
COURTAULD 
DALGETY 
DEE CP 
DIXONS 
ENG CHINA 
ENTER OIL 
FKI BABCK 
FERRANTI 
GEM ACCID 
GEN ELEC 
GLAXO 
GRANADA 
GLOBE 
GLYNUED 
GRAND MET 
GUARD RYL 
GKN 

GUINNESS 
KHMER SN A 
HANSON 
HWKER SID 
HILLSDOUN 
ICI 


INI 

IHCHCAPE 

JAGUAR 

LADBROKE 

LAND SECS 

LAPORTE 

LASHO 

LEGAL+GEN 

LONRHO 

LUCAS IND 

MAGNET 

HARKS+SP 

MAXWELL C 

METAL BOX 

MEPC 

MIDLAND BK 
NEXT 

NTH FOODS 

P 'ft 0 DFD 

PEARL 

PEARSON 

PILKINGTON 

PLESSEY 

PRUDENTIAL 

RACAL 
RANK HVIS 
RANK ORG 
RCKin+CO 
RED LAM) 
REED 

RYL BK SC 
RHC GRP 
REUTERS 
RTZ CORP. 
ROLLS ROY 
ROTHMAN B 
ROUNTREE 
ROYAL INS 
SAATCHI 
SAINS8URY 
SCOT + HEW 
SEARS 
SEDGEUICK 
SHELL 
SMITH IND 
SMITH+NEPH 
STC 

STOREHSE 
SUN ALL I A 
TARMAC 
TATECLYLE 
TESCO 
THORN EMI 
TRAP HSE 
TS8 
T + N 
TRUST HSE 
ULTRAMAR 
UNILEVER 
UNIGATE 

UTD BISC 
UTD NWSPR 
WELLCOME 
UHTBRD IN 
UILLIAMS 
WILL IS FB 
VIHPEY GE 
WOOL WORTH 


Prices at the tine of going to 


NAME CLOSE OPEN 


2ND ALICE 
600 GROUP 

A. B. ELECT 
AAH HU) 
AARON SON 
ACRE OIL 
ADDISON 
ADUEST 

alex mu 

ALEXON 
ALU) COLL 
ALLD PLKT 
ALLIANCE 
AMARI 
AMEC 

AMER TRST 
AHERSHAM 
AMI HLTHC 
ANGLO O'S 
APPLET ARD 
APRICOT 
APV PLC 
AQUAS. A. 
ARAN ENGY 
ARCHER AJ 
ARLINGTON 
ARMSTRONG 
ASHLEY. LA 
ATTVOODS 
AUS REE A 
AUST REED 
AVON RUBB 

B. UEHMILL 
BAILL JAP 
BANKER IT 
BARKER DO 
BARRT DEV 
BAYNES C. 
BEJAM GP 
BELHAVEN 
BELLWAY 
BENLQX HD 
BEHTALLS 
BERKELEY 
BHH GROUP 
BIRMID QL 
BK OF SCO 
BLACKWOOD 
BLCK LE 2 
BNNETT +F 
BOASE MAS 
BQDDINGTN 
BODY SHOP 
BOOKER 
BORTHUICK 
BOUATER 
BOWTHORPE 
BR ASSETS 
BR DREDGI 
BR LAND 


708/0 705/0 
104/0 104/0 
406/0 402/0 
285/0 285/0 
122/0 123/0 

197.0 200.0 
90/0 90/0 

308/0 308/0 
164/0 165/0 
373/0 374/0 
127/0 128/0 
51/0 51/0 
782/0 782/0 
172/0 173/0 
395/0 396/0 
178/0 178/0 
458/0 459/0 
260/0 261/0 
200/0 201/0 
426/0 425/0 

99.0 102.0 
118/0 118/0 

94/0 95/0 
72/0 73/0 
160/0 160/0 
204/0 203/0 
131/0 131/0 
117/0 118/0 
294/0 293/0 
260/0 260/0 
370/0 370/0 
717/0 717/0 
163/0 164/0 
514/0 513/0 
69/0 69/0 
151/0 151/0 
182/0 183/0 
29/0 30/0 
178/0 177/0 
45/0 46/0 
265/0 265/0 
56/0 56/0 
185/0 185/0 
353/0 353/0 
113/0 113/0 
391/0 391/0 
515/0 517/0 
51/4 51/0 
18/0 18/0 
34/0 34/0 
256/0 255/0 
141/0 141/0 
545/0 540/0 
392/0 395/0 
55/0 55/0 
386/0 388/0 
153/0 154/0 
65/4 65/4 
129/0 129/0 
310/0 311/0 



INDEX 

LATEST 

1/PREV 

-DAYS/2 

PREV-QR 

PREV-YR 

FT 30 ORD 

1437.4 

1440.1 

1430.7 

1386.7 

1373.3 

FT 500 SHR 

0 

1015.9 

1015.9 

984.4 

957.6 

FT ALL SHR 

929.12 

929.12 

923.61 

896.75 

870.22 

FT GOV SEC 

89.76 

89.76 

89.78 

91.03 

88.49 

FT GOLD HN 

201.7 

201.7 

199.2 

237.3 

302.1 

FT MINES F 

480.48 

480.48 

479.14 

432.96 

450.65 

FT OIL 

1838.4 

1838.4 

1829.0 

1768.7 

16636 

FT WLD-DLR 

-.129.26 

129.90- 

-130:05 - 

- 128.-44 -* 

1-15.-04 - 

FT ULD STG 
PT Uin !OC " 

106.95 

■ ' nsroO' 1 " 

103.15- 

• -.T13.51 . 


• -101 .-83 * - 
..112 20 

90.-79 - 
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U.K. STOCKS NARROWLY MIXED AT LONDON MIDSESSION 

LONDON, MAY 9; REUTER - SHARE PRICES WERE NARROWLY MIXED AT 
MIDSESSION, HAVING MOVED WITHIN A NARROW RANGE DURING THE 
MORNING. BY 1100 GMT, THE FTSE 100 INDEX WAS UP 0.9 POINTS- TO , 
1,802 AFTER A HIGH OF 1,805.2 ABOUT AN HOUR EARLIER. 

DEALERS SAID THE CONTINUING GROUNDSWELL OF SPECULATIVE 
ACTIVITY AND A NUMBER OF WEEKEND PRESS TIPS HAD HELPED PRICES 
SHRUG OFF THE NEGATIVE IMPACTS OF LOWER CLOSINGS IN TOKYO SHARES 
OVERNIGHT AND WALL STREET'S 13-POINT RETREAT ON FRIDAY. 

AN ARTICLE IN THE WEEKEND PRESS SAYING ICI WAS UNDERVALUED 
BY 20 PCT HELPED LIFT THE SHARES 1 OP TO 996. THE SHARES HAD 
TOUCHED 1,005 BUT CAME BACK AFTER THE POUND CLIMBED STRONGLY. 

FOREIGN EXCHANGE DEALERS SATO THAT STERLING ROSE STRONGLY 
TOOAY, BUOYED BY A REPORT FROM GOLDMAN SACHS ECONOMIST DAVID 
MORRISON, WHICH CHALLENGED THE WIDELY HELD VIEW THAT THE. 

CURRENCY WOULO FALL LATER IN THE YEAR. 

THE POUNO ROSE TO STRADDLE 3.16 HARKS BRIEFLY AND MARKET 
MAKERS MARKED DOWN PRICES FROM THEIR HIGHS IN THE 30 MINUTES 
AHEAD OF THE RELEASE OF U.K. PRODUCER PRICE DATA FOR APRIL. SOME 
HAD SPECULATED THE FIGURES COULD BE INFLATIONARY, PAVING THE WAY 
TO HIGHER BASE RATES WHICH IN TURN WOULD UNDERPIN THE POUND. 

IN THE EVENT, DEALERS SAID APRIL'S 0.6 PCT RISE COMPARED 
WITH THE 0.5 PCT ADVANCE IN MARCH WAS MUCH AS ANTICIPATED. 



LONDON, NAY 9, REUTER - GOLD BULLION TRADING' REMAINED QUIET 
THIS' AFTERNOON, ALTHOUGH PRICES EDGED SLIGHTLY HIGHER, AND GOLD 
WAS FIXED AT 444.40 DLRS AN OUNCE. 

THIS COMPARED WITH OPENING AND PREVIOUS CLOSING LEVELS OF 
443.30/444.80 AND 442.10/442.60 DLRS RESPECTIVELY. 

DEALERS SAID THE MARKET LACKED FEATURE TODAY, WITH PRICES 
MOSTLY STATIC JUST ABOVE FRIDAY'S CLOSING LEVELS. GOLD INCHED UP j 
TO ITS HIGHS THIS AFTERNOON, IN LINE WITH COHEX VALUES. ! 

PLATINUM CONTINUED TO GAIN, AND WAS FIXED AT 527.00 DLRS AN 
OUNCE, UP AROUND 9.50 DLRS FROM FRIDAY. REPORTS OF JAPANESE 
BUYING IN THE FAR EAST PROMPTED SHORTCOVERING HERE, THEY SAID. 


London Money Market 


LONDON, MAY 9, REUTER - MONEY MARKET INTEREST RATES WERE 
MOSTLY 1/16 POINT SOFTER THIS MORNING AS STERLING AND MARKET. 
SENTIMENT IMPROVED, MAINLY ON A BULLISH ASSESSMENT OF THE U.K. 
ECONOMY IN THE WEEKEND'S PRESS. 

OF PARTICULAR NOTE WAS A REPORT BY DAVID MORRISON, CHIEF 
ECONOMIST AT GOLDMAN SACHS, THAT THERE IS THERE NO NEED FOR AN 
INTEREST RATE NIKE IN THE U.K. AND THAT THE POUND IS UNDERVALUED 
AGAINST THE MARK. THIS HELPED STERLING RISE FOUR BASIS POINTS TO 
78.3 ON ITS TRADE WEIGHTED INDEX. 

THE KEY THREE MONTH STERLING INTERBANK RATE WAS 1/16 POINT | 
OFF AT 8-5/16 3/16, IN COMMON WITH ONE YEAR AT 9-1/4 1/8. . 



DIR 

DLR 

STG 1.8795/8805 
DMK 1.6763/6843 
FFR 5.7015/7135 
SFR 1.3985/4995 
HFL 7.8855 
ECU 

SDR 1.37914 
YEN 124.50/60 
SDR RATES 


1.8820/30 

1.6795/05 

5.7000/50 

OPG 

3,1565/1600 

10.7130/7285 

NOON 

3.151/165 ; 


29.375/535 

NOON 

10.7115/7295 

339.14/78 


FIX 

2.6285/6318 

83.22/33 

24.51/54 

1300 

3.^420 

112.13 

33.035 

FIX 

CLSE 

0.738970 

2.31558 

7.87006 

CLSE- 

233.99/234.31 

06/05/1988 

OTHERS 

09/05/1988 

NOON 


BR VITA 
BRAMMER 
BRENT CHE 
BRENT UKR 
BRIDON 
BRITANNIC 
BRIXTON E 
BRUNNER 
BSG 1NTL 
BULKER HP 
CALOR GRP 
CAMB ELEC 
CAMB INST 
CAM FORD E 
CANNING U 
CANNON ST 
CAP GRP 
CAP.RADIO 
CARLCO EN 
CARLESS C 
CARLTON C 
CASE GRP 
CATER ALL 
CENTL I TV 
CHARTERHA 
CTAS CHUR 
CHAFER CN 
CHLORIDE 
CHRISTIES 
Cl GROUP 
CLYDE PET 
CNCRDE EN 
CNTRL.SEC 
COALITE 
COATES BR 
COLLINS A 
COLLINS W 
COLOROLL 
COSTAIN 
COURTS FR 
COW IE (T) 
CREST NIC 
CRH 

CRODA INT 
CROWTHER 
CRSENT JA 
CRYSTALAT 
DARES EST 
DAWSON IN 
DE LA RUE 
DELTA GRP 
DIPLOMA 
DRAYTON C 
DRAYTON J 
DRG 

DUNKILL 
EAGLE RFD 
EAGLE 1ST 
EDIN I.T. 
ELECTRA 
ELECTROCM 
ELLIS EVA 
ELLIS GOL 
EMAP 

EMPIRE ST 
ERA GROUP 
ETAH 

EURO W RG 
EUROTHERM 
EUROTH RG 
EVERB) HL 
EVOOE GRP 
F&C EUROT 
FAC PACIF 
F&C SMLLR 
FALCON 
FARNELL E 
FED.HOUSH 
FENNER JH 
FERGUSON 

:» 

FLMGl AHEfe 


214/0 214/0 
246/0 246/0 
138/0 138/0 
391/0 391/0 
161/0 161/0 
070/0 065/0 
303/0 304/0 
105/0 105/D 
66/0 66/0 
17 5/0 175/0 
363/0 365/0 
233/0 234/0 
44/0 44/0 
163/0 163/0 
185/0 185/0 
284/0 285/0 
300/0 301/0 
224/0 223/0 
172/0 173/0 
113/0 113/0 
763/0 765/0 
86/0 87/0 
370/0 375/0 
500/0 498/0 
18/2 18/4 
120/0 121/0 
346/0 345/0 
51/0 52/0 
565/0 565/0 
44/D 44/0 
139/4 140/0 
69/0 70/0 
52/0 52/0 
314/0 315/0 
326/0 325/0 
467/0 467/0 
568/0 568/0 
181/0 178/0 
312/0 313/0 
255/0 253/0 
115/0 115/0 
Z15/0 216/0 
116/0 116/0 
203/0 199/0 
186/0 184/0 
159/0 158/0 
158/0 158/0 
34/4 35/0 
209/0 208/0 ’ 
377/0 378/0 
311/0 312/0 
223/0 224/0 
428/0 425/0 
990/0 990/0 
398/0 398/0 
197/0 197/0 
16/4 16/0 
17/0 17/4 
150/0 151/0 
197/0 199/0 
213/0 213/0 
188/0 188/0 
68/0 69/0 
195/0 195/0 
215/0 215/0 
93/0 92/0 
285/0 285/0 
25/0 25/0 
348/0 348/0 
327/0 328/6 
114/0 114/0 
175/0 174/0 
190/0 190/0 
125/0 125/0 
64/0 64/0 
60/0 61/0 
155/0 155/0 
285/0 286/0 
170/0 170/0 
271/0 271/0 

•Mu* m. 

265^01266/0 
lOWO" TlO/tT' 


HEYWOCD W 300/0 301/0 
HICKSN IN 176/0 175/0 
HIGGS HIL 324/0 325/0 
HNDRSN GP 371/0 372/0 
HOGG TST 222/0 Z23/0 
HOLLIS 110/0 110/0 
HOPKINSON 124/0 125/0 
HPUTH CRM 238/0 231/0 
HRSS OWNS 161/0 161/0 
HTV GROUP 223/0 226/0 
IBSTOCK J 174/0 175/0 
ICE.FZ.FD 365/0 366/0 
IHRY H.DV 391/0 392/0 
INDPNDT 43/4 44/0 
INDPNDT U 8/0 8/0 
INT.BU.CM 113/0 113/0 
INT. CITY 148/0 149/0 
INV.CAP. 323/0 320/0 
INVERGORD 223/0 222/0 
JNSN.HATH 286/0 285/0 
KALON GP 33/4 33/4 


INDPNDT U 

INT.BU.CM 

INT. CITY 

INV.CAP. 

INVERGORD 

JNSN.HATH 

KALON GP 


KEHDY BRK 412/0 413/0 


LAMONT HL 
LANDLEISU 
LASHO OPS 


KETSON 84/0 84/0 
KLURT BEN 363/0 364/0 
KLURT O'S 121/0 121/0 
KUIK SAVE 360/0 361/0 
KWIK-FIT 195/0 196/0 
LAING 'A' 317/0 318/0 
LAING ORD 317/0 318/0 
LAING PRP 398/0 398/0 
LAIRD GP 235/0 235/0 
LAMONT HL 281/0 280/0 
LANOLErSU 340/0 340/0 
LASHO OPS 169/0 170/0 
LAWRENCE. W 151/0 151/0 
LDN ft NAN 278/0 279/0 
LDN t IET 186/0 185/0 
LDN SHOP 245/0 246/0 
LON UTD 174/0 172/0 
LEIGH INT 210/0 211/0 
LEX SERVC 353/0 353/0 
LILLEY FJ 40/0 40/0 
LIT 29/0 29/0 
LOGICA 286/0 286/0 
LOVELL HD 252/0 251/0 
LOU (UK) 595/0 595/0 
LOU HURD 395/0 395/0 
LOUtBOKER 258/0 Z58/0 
LWT HLD 140/0 141/0 
H+6 GRP 353/0 354/0 

M. T.M.PLC 136/0 138/0 
MACRO 4 283/0 283/0 
MAI 97/0 98/0 
HAIDERS 376/0 375/0 
HARCARTHY 270/0 269/0 
HARLEY 148/0 148/0 
MARSHALLS 255.0 256.0 
MAR ST ON T - 117/0 117/0 
MATTHEWS 86/0 85/0 
HCALPINE 431/0 430/0 
MCCARTHY 493/0 494/0 
HCKECHNIE 306/0 305/0 
MEMEC 238/0 238/0 
HENZIES J 369/0 368/0 
MERCH.TST 142/0 142/0 
NETALRAX 82/0 81/0 
MEYER INT 380/0 381/0 
MIDSUMMER 367/0 367/0 
MNT CULT 137/0 138/0 
NOUNS OR 237/0 235/0 
MORGAN CR 267/0 268/0 
MORGAN GF 266/0 269/0 
NORLAND 504/0 505/0 
MOUNTLEIG 174/0 175/0 
NOWLEM J 403/0 388/0 
HRRSN SMK 243/0 244/0 
MRRY IHTL 170/0 170/0 
MUCKLOW 174/0 171/0 

N. AMER TS 355/0 356/0 
N. ENG. IND 94/0 95/0 

NEUARTHIL 365/0 370/0 


LDN ft IET 
LDN SHOP 
LDN UTD 
LEIGH INT 
LEX SERVC 
LILLEY FJ 
LIT 
LOGICA 
LOVELL HD 
LOU (UK) 
LOU HURD 
LOUtSOKER 
LWT HLD 
H+6 GRP 
M.T.M.PLC 
MACRO 4 
MAI 

HAIDERS 

HARCARTHY 

HARLEY 

MARSHALLS 

MAR ST ON T 

MATTHEWS 

HCALPINE 

MCCARTHY 

HCKECHNIE 

MEMEC 

HENZIES J 

MERCH.TST 

NETALRAX 

MEYER INT 

MIDSUMMER 

MNT CULT 

NOUNS OR 

MORGAN CR 

MORGAN GF 

NORLAND 

MOUNTLEIG 

NOWLEM J 

HRRSN SMK 

MRRY INTL 

MUCKLOW 


FLMG F.EA 
FLMG JAPN 
FLMG MERC 
FLMG OSEA 
FLMG TECH 
FLMG UNIV 
FOSECO MI 
FR GROUP 
FRESHBAKE 
FST LEISR 
FST HAT F 
FST SCOT 
FUR g COL 
GARDINER 
GEEST 
GEI INTL 
GESTETNER 
GOAL PET 
GPG 

GRMVN HD 
GREEN KNG 
GREENLL U 
GREYCOAT 
GRMP TV A 
GT.PTLND 
GUS ORD 
GVTT ORIE 
GVTT STRA 
H'LNO DIS 
HALL (M) 
HALHA 
HAMBROS 1 
KAHKERSON 
HARR ISM C 
HEATH (CE) 
HELENE LN 
HEUDEN-ST 


179/0 180/0 
216/0 216/0 
169/0 169/0 
147/0 147/0 
162/0 162/0 
140/0 141/0 
253/0 246/0 
228/0 229/0 
107/0 106/0 
150/0 151/0 
248/0 247/0 
390/0 391/0 
103/4 103/4 
46/0 46/0 
226/0 227/0 
115/0 115/0 
179/0 178/0’ 
107/4 108/0 
79/0 80/0 
251/0 251/0 
453/0 453/0 
214/0 214/0 
385/0 386/0 
45/0 46/0 
308/0 308/0. 
630/0 650/0 
272/0 271/0 
226/0 227/0 
114/0 114/0 
144/0 144/0 
147/0 148/0 
207/0 207/0 
609/0 608/0 
623/0 625/0 
389/0 390/0 
34/0 35/0 
131/0 131/0 


NEUARTHIL 
NEWS ' INTL 
NHAki INDS 
NMAM TONK 1 83/OT 1 83 Af 
NORCROS 409/0 408/0 
NORFOLK C 29/4 30/0 
NORMANS. 52/0 52/0 
NORTH OPX 135/0 136/0 
NSM PLC 9/2 9/0 

NURDH+PCO 129/0 129/0 
OCEONICS 17/0 18/0 
OSSORY EST 23/2 23/0 
OWNERS AB 95/0 95/0 
P & 0 WTS 61/0 62/0 
PACIFIC A 115/0 115/0 
PEACHEY P 463.0 464.0 
PENTLAND 104/0 106/0 
PHI CON 50/0 51/0 
PHOENIX 95/0 95/0 
PICKWICK Z33/0 233/0 
PLEASURAM 174/p 173/0 
POLLY PCK 292/0 292/0 
POWELL DU 360/0 360/0 
POWERSCRN 115/0 11 5/0 
PREEDY(A) 225/0 226/0 
PR0I CONS ' 68/4 68/0 
PROUD FOOT 280/0 281/0 
QUEENS HO 97/0 97/0 

RATNERS 246/0 250/0 
READICUT 67 / 0 68/0 
REDFEARN 491/0 490/0 
REFUGE GP 435/0 433/0 
REGAL ION 177/0 176/0 
REM I SHAW 175/0 175/0 
RENOLD 54/0' 55/0 
RENTOKIL 184/0 185/0 
RHP GROUP 189/0 188/0 
ROBINSON 405.0 398.0 
ROCKMARE 59/0 60/0 
ROMNEY 317/0 316/0 


ROTHSCHU) 

ROTOR* 

RUBEROID 

RUGBY GRP 
SAGA HOLS 
SALVE SEN 
SAVILLE G 
SAVOY "A" 
SCHR.GLOB 
SCOT HER! 
SCOT I.T. 
SCOT NET 
SCOT MORT 
SCOT TV 
SCT NAT C 
SCT HAT I 
SCT NAT W 
SECS TST 
SENIOR EN 
SIEBE 
SIMON ENG 
SINGER&FR 
SLOUGH ES 
SMITH D 
SMITH U-B 
SMURF IT J 
SOUND DIF 
SOV.O+GAS 
SPONG HLD 
SPRNG RAH 
SPRX-SARC 
STAKIS 
STANLEY A 
STORMGUAR 
STVLY IND 
T.TEES TV 
TELEMETRX 
TELERENTS 
TEMPLE BA 
TI GROUP ' 
TIE RACK 
TINE PROD 
TONKINS F 
TOOTAL GP 
TR cm 
TR INDUST 
TR PACIFIC 
TR PROPTY 
TRAVIS&AR 
TR1M0C0 
TRIPLEX 
TRNUOOD G 
TRNUOOD U 
TRSPRT.DV 
TURRIFF 
TV SOUTH 
TYLR WDRO 
TYNDALL 
U-APP HOL 
U- BOR LAND 
U-BRD ST 
U-CIFER 
U-CLUFF 
U-DEUEY U 
U-ELDRGE 
U-EXPLAUR 
U-FIELDS 
U-FLOYD O 
U- HAVTHRM 
U-HUGH.HT 
U- HUGHES 
U-KUNICK 
U-LDN FRF 
U-NICROVT 
U-HOUNAR 
U-MRRIS U 
U-HRRYDWN 
U-PROP TS 
U-RNDSUTH 
U-ROLFE&N 
U-SELECTV 
U^STH. BUS- 


158/0 159/0 
143/0 142/0 
163/0 163/0 
251/0 251/0 
198/0 198/0 
166/0 166/0 
44/0 45/0 
945/0 940/0 
211/0 211/0 
191/0 190/0 
122/0 122/0 
127/0 128/0 
102/0 102/0 
382/0 383/0 
26/0 26/0 
92/4 92/4 
7/0 7/0 

102/0 101/0 
52/0 52/0 
335/0 336/0 
251/0 251/0 
70/0 70/0 
283/0 283/0 
353/0 355/0 
57/4 57/0 
384/0 385/0 
31/0 32/0 
114/0 113/0 
16/2 16/4 
192/0 192/0 
178/0 178/0 
107/0 108/0 
298.0 305.0 
11/4 12/0 
155/0 155/0 
284/0 285/0 
42/0 42/0 
225/0 222/0 
210/0 210/0 
319/0 320/0 
128/0 128/0 
192/0 193/0 
244/0 244/0 
100/0 101/0 
72/0 72/0 
113/0 114/0 
47/4 47/0 
95/0 95/0 
343/0 343/0 
35/0 35/0 
181/0 181/0 
31/0 31/0 
12/0 12/0 
216/0 217/0 
324/0 322/0 
314/0 315/0 
423/0 425/0 
138/0 138/0 
280/0 280/0 
107/0 109/0 
44/0 45/0 
13/0 13/0 
102/0 103/0 
122/0 123/0 
368/0 367/0 
38/4 39/0 
96/0 96/0 
36/0 37/0 
43/4 43/4 
74/0 75/0 
99/0 99/0 
38/4 39/0 
163/0 163/0 
40/0 34/0 
40/0 41/0 
8/0 8/0 
370/0 370/0 
2/6 3/0 

164/0 165/0 
172/0 173/0 


OCEONICS 
OSSORY EST 
OWNERS AB 
P 6 0 UTS 
PACIFIC A 
PEACHEY P 
PENTLAND 
PHI CON 
PHOENIX 
PICKWICK 
PLEASURAM 
POLLY PCK 


PREEDY<A) 
PR EM CONS 
PROUD FOOT 
QUEENS HO 


269/0 267/0 

409/0 408/0 U-TSB C I 

29/4 30/0 U- TUBULAR 

52/0 52/0 U-UTC GRP 

135/0 136/0 U-UAYNE K 

9/2 9/0 U-WMS LEI 

129/0 129/0 U-WYKD GP 

17/0 18/0 uk^PAPER 

23/2 23/0 *s?S^V 

115/0 115/0 UID * SCIEH 

IfiS 464 0 VALUE4INC 

m VAUX GRP. 

104/0 106/0 yc^oN 

gg 51/0 

95/0. 95/0 vickers 

174/0 ira/D WI GRP 

J2/S 12m WARBURG S 

292/0 292/0 

560/0 360/0 VWTCRFD^O 

WATER FD U 


. 2»/a__j»/o 

309/0 3lb/0. 


RATNERS 
READICUT 
REDFEARN 
REFUGE GP 
REGAL ION 
REN I SHAW 
RENOLD 
RENTOKIL 
RHP GROUP 
ROBINSON 
ROCKMARE 
ROMNEY 


UATES CTY 
WATSON+ P 
WATTS B&B 
WCRS GRP 
WELLMAN 
WEMBLEY 
WESTLAND 
UHEUAY 
UIDNEY 
UITAN I MV 
ULKER GRN 
ULSON BOW 
ULSON CON 
WOLSELEY 
UOLVSOUC 
WPP GRP 


139/0 138/0 
25/4 26/0 
205/0 205/0 
69/0 69/0 
58/0 58/0 
72/0 73/0 
337/0 335/0 
139/0 140/0 
77/0 76/0 
137/0 137/0 
173/0 173/0 
54/0 54/0 
569/0 570/0 
21/0 21/0 
386/0 385/0 
170/0 171/0 
299/0 300/0 
318/0 319/0 
309/0 312/0 
84/0 84/0 
B4/0 84/0 
183/0 184/0 
197/0 198/0 
283/0 283/0 
260/0 259/0 
36/4 37/0 
128/0 128/0 
85/0 85/0 
32/4 32/4. 
30/0 29/0 
106/0 107/0 
119/0 119/0 
205/0 ■ 205/0 
410/0 411/0 
265/0 265/0 
391/0 392/0 
534/0 527/0 




INDEX 

LATEST 

1/PREV-DAYS/2 

PREV-QR 

PREV-YR 

AUSTRALIA 

279.7 

280.3 

284.9 

278.4 

259.3 

AUSTRIA 

205.7 

204.3 

205.7 

203.8 

215.4 

BELGIUM 

375.4 

377.0 

376.7 

365.7 

260.2 

CANADA 

362.3 

363.1 

365.7 

363.4 

350.7 

DENMARK 

. 365.9 

374.9 

375.7 

370.3 

336.6 

FRANCE 

320.0 

319.7 

321.7 

290.7 

288.5 

GERMANY 

162.8 

164.1 

164.4 

166.3 

156.6 

HONG KONG 

1854.3 

1859.1 

1904.3 

1823.7 

1644.3 

FINLAND 

116.8 

109.8 

109.5 

108.1 


ITALY 

396.8 

395.7 

393.1 

404.7 

377.4 

JAPAN 

1299.7 

1307.2 

1307.2 

1269.3 

1022.3 

NETHLAHDS 

243.5 

243.0 

244.8 ; 

238.4 

215.9 

NEW ZEAL 

95.9 

94.9 

95.9 

98.9 


NORWAY 

455.2 

458.4 

461.5 

475.2 

392.4 

SPORE 

560.7 

562.5 

561.2 

521.9 

473.1 

SPAIN 

244.3 

244.9 

245.2 

247.8 

209.5’ 

SWEDEN 

872.2 

871.2 

885.6 

856.8 

697.3 

SWITZ 

145.9 

146.6 

148.7 

147.2 

140.7 

U.K. 

540.8 

537.4 

539.4 

526.3 

515.7 

U.S.A. . 

236.3 

•237.5 

239.0 

236.0 

229.4 

WORLD 

455.6 

458.4 

458.6 

451.2 

408.0 

E.A.F.E. 

881.4 

887.4 

885.4 

868.9 

757.5 


NAME 

A BSCH CON 
ATLANTIC R 
AAR CORP 
AETNA LIFE 
ALBERTSONS 
ALCAN ALUM 
ALCO STAID 
AH CYNAMID 
AM ELET PU 
AH HOM PRO 
AM NOR PRO 
AM STNDARD 
AH STORES 
AN TEL- TEL 
AMOCO. CORP 
AMP INC 
AMPCO PITT 
AMR CORP 
AMR GEN CO 

' AMERADA HE 
ANTH9I EL E 
APACHE CP 
APACHE PET 
ARMSTRONG 
ASHLMD OIL 

ASIA PACIF 

ATLS CORP 
AVERY INT 
AVNET INC 
AVON PRODS 
BCE IRC 
BELL-HOW 
BELL-HOW A 
BETH STEEL 
BEVERLY 
BMC BOSTON 
BMC BSTN-A 
BNK N-YORK 
BNK TR-NY 
BNKANERICA 
BNKAM SPEC 
BOEING CO 
BOISE .CASC 
BORDEN 
BOUATER 
BR TELECOM 
BRIGGS-STR 
| BRIST-MYER 
BRUNSWICK 
BURIDY CP 

C 3 UK 

CABOT CORP 
CAESARS WO 
CA FREIGHT 
CAS NAT GS 
CAST-COOKE 
CATERPI TR 
CBI IND 
CBS 

C£N TEL CP 
CHAMP INTL 
CHAMP SPA 
CHARTER CO 
CHASE MAN 
CHEMED CP 
CHEMIC BNK 
CHEVRON ' 
CHRYSLER 
CHUBB CORP 
CHUR FR CH 
CIGNA CORP 
CIN HI LACK 
CIR CIT ST . 
CIRCLE K 
CITICORP 
r CLARK ESUJU 

CLOROX ^ 

tlfllPBU : .BES ■ 
TJpbUSP 
CAN PAC 
COACHMEN 
COASTAL 
COCA-COLA 
COLECO 
COLEMAN 00 
GOLG-PALNN 
COLT INDS 
COLON GAS 
COM EDISON 
CONAGRA 
CON EDISON 
CONTI WENT A 
CONTL ILLN 
CONTEL CP 
CONTR DATA' 
COOPER T-R 
COOPER COM 
CORNING GL 
CRANE 
CRAY RES 
CULL l NET 
DANIEL IND 
DATA GEN 
DATAPOINT 
DAYTON HUD 
DEC 

DEERE-CO 
DELTA AIR 
DIAHOW SH 
DIEBOLD 
DISNEY U 
DOVER CORP 
DOW CHEMIC 
DOW JONES 
DRESSER IN 
DREYFUS 
DUKE POWER 
DUN BRAD 
DUPONT 
OUQUESNE 
DYNAMICS 
E SYSTEMS 
EAGLE PICH 
EASTERN G- 
EHERSON EL 
EMERSON RA 
ETHYL CP ' 
EXXON 

FAN DDL ST 
FED EXPRSS 
FIELDCREST 
FIN COR -AN 
FIRESTONE 
FMC CORP - 
FORD MOTOR 
FORT ROUAR 

FOKBORO CO 
FRCHLD IND 
FST BANK . 
FST BOSTON 
FST CfllCAG 
FST INTERS 


GAF CORP 
GANNET CO 
GALVESTON 


Whatever your destination, make sure Commercial Bank is 
your first stop for all your travelling financial arrangements. 

Commercial Bank L-gjl^v". fl ill 


OPEN MID-DAY 

30/3 30/3 

86/2 86/0 

23/3 23/6 

40/4 40/5 

29/5 29/2 

27/4 27/4 

23/6 23/4 

50/5 50/5 

26/3 26/3 

72/7 73/6 

79/5 79/7 

0 77/2 

60/3 60/2 

26/0 25/7. 

75/4 75/5 

: 47/0 46/7 

0 13/5 

44/1 44/2 

28/4 28/4 

29/6 29/4 

12/4 12/4 

B/0 8/1 

2/7 2/7 

36/7 36/6 

71/2 71/0 

6/3 6/3 

0 34/4 

22/0 22/2 
24/2 24/2 

24/2 24/1 

30/7 30/7 

63/4 63/5 


GCA CP 
GEARHART 
GEN DATA 
GEN DYNNCS 
GEM ELECT 
GEN HOST 
GEN HOUSWR 
GBI INSTR 
GEN MILLS 
GEN MOTORS 
GEN SIGNAL 
GENCORP - 
GENETECH 
GENUINE PA 
GEO PW7-80 
GEORG 1- PAC 
6IBR FI a. 
GLOBAL MAR 
GOLDEN HUG 
GOODRICH 
GOODYEAR 
GOULD INC 
GRACE UR 
GRAINGER ' 
GREYHOUND 
GROLIER 
GRUMMAN 
GULF RES-C 
GULF- WEST* 


HALLIBURTN 
HALLUOOD 
HANNA MIN 
HARRIS CP 
HARTMARX 
HECLA MIN 
HEINZ HJ ' 
DEL CURTIS 
HELM- PAYNE 
HERCULES . 

. HESSTON 
HEW. -PACK 
HEXCEL CP 
RILLENBRND. 
HILTN HTLS 
HITACHI 
1MSTKE NIN 
HNDY-HARMN 
HOLIDAY C 
HOME DEPOT 
HOME FED S 
HONDA NOTH 
HONEYWELL 
HOUGHTN MI 
HOUSTON IN 
HUGHES SUP 
HUMANA INC 
IBM • 

.!C IWUST 
I CM PHARMA 
ILL PUR CO 
INCO LTD 
1NGRSLL-RA 
INTL MINER 


12/0. 11/7 
0 4/2 

24/2 Z4/4- 

33/5 34/0 

24/4 24/4 

48/0 48/1 

23/2 23/1 

52/4 52/4 

6/36/3 
42/7 43/0 

23/0 . 23/0 
27/3 27/4 

13/7 14/0 

20/1 20/2 
31/6. 31/7 
2>/4:\27/4 


JOmSN-JNS 
X MART CP 
KAISER ALM 
KELLOGG 
KERR MCGEE 
KEYSTONE 
KIODE INC 
KINB-CLARK. 
KLM R D AI 
KRAFT INC 
KROGER CP 


47/1 
4/4 
ft 
. -3/5 
55/2 
39/4 
10/5 
9/0 
31/7 
45/4 
74/0 
51/4 
18/D 
31/1 
36/5 
0 

38/4 
3/3 
1/1 
- 14/1 
54/0 
64/5 
13/7 
25/5 
; 64/6 
28/4 
24/1 
20/6 
13/7 
37/1 

32/6 

17/4 

27/4 

29/1 

28/2 

12/4 

40/0 

0 

22/2 

48/0 

0 

61/2 
44/6 
33/3 
87/4 
115/0 
14/1 
17/4 
25/6 
25/6 
22/6 
142/0 
69/0 
i 33/3 
.30/5 
26/3 
25/0 
110/4 
33/4 
7/4 
16/7 
Z7/4 
40/0 
42/0 

73/0 
32/2 
18/2 
5 0/7 
37/3 
18/6 
0 

54/4 

18/5 

53/4 

32/2 


46/7 
4/4 
. W 
3/6 
55/0 
39/3 
10/6 
8/7 
31/7 
45/5 
74/3 
51/6 
18/1 
30/4 
36/3 
76/0 
39/0 
3/4 
1/1 
14/0 
54/2 
64/6 
14/0 
25/6 
64/6 
28/4 
24/1 
20/6 
14/0 
37/3 

33/2 

.17/4 

27/4 

29/2 

28/3 

12/4 

40/2 

34/2 

22/1 

48/0 

3/7 

61/0 

45/0 

33/3 

87/5 

118/4 

14/2 

17/5 

26/1 

25/6 

22/6 

146/2 

69/0 

33/3 

30/6 

26/7 

25/0 

110/3 

33/4 

7/4 

17/0 

27/6 

40/0 

42/0 

73/5 

32/6 

18/3 

51/1 

37/2 

18/6 

63/0 

54/4 

18/7 

53/7 

32/2 


'/a . LEA RONAL 17/3 

/3 27/6 LEGG-PLATT 28/0 

i/7 14/0 LEHMAN 11/6 

\/\ 20/2 nut ai : 78/3 

■ LINCOLN HA- - 42/2 

LITTON IND > > 82/4- 
O^S^oaCHEED S33N0W/5 

: /tT9^ft/.1 LOCTITE CFPW0M32/0 


18/7 19/0 

11/2 11/1 
28/1 28/2 
36/6 36/7 

2/1 2/1 
39/5 39/5 

41/0 .41/4 

16/7 16/6 

30/0 30/D 

23/6 24/0 

26/6 26/7 

42/4 -42/4 
34/7 34/7 

*03 *03 

33/1 33/3 

26/4 26/3 

0 35/0 

14/1 14/0 

50/4 50/7 

29/2 29/4 

84/6 85/1 

7/5 7/4 

9/1 9/0 

22/7 22/3 

5/2 5/3 

32/4 32/2 

104/7 105/3 
46/4 46/5 

48/2 .48/4 

14/2 14/4 

37/4 38/0 

57/3 57/1 

69/0 68/7 


LOEWS CORP 
LOM-NETTLE 
LONE STAR 
LOWES 


MALAYSIA F 
HGHT ASS 
M MARIETTA 
HA am INC 
MACMILLAN 
MANOR CARE 
HANU KAHOV 
: MARRIOTT 
MA SCO CORP 
MATSU ELEC 
MATTEL INC 
MCA INCORP 
MCDONALDS 
MCDONNELL 
MCGRAW-HIL 
MEAD 

MERCK - CO 
MERBIITH 
ICRRIU LY 
MESA OFFSH 
MOBIL OIL 
MONSANTO 
.MONTANA PO 
MORGAN JP 


MORT TRIO 
MOTOROLA 
MRSH-MCLEN 
MURPHY OIL 
NAT ZNTERG 
KB I CORP 
NCR CORP 
NEW ENG EL 
NEW PLA RE 
NEWELL CO 
NEUMONT Ml 
NEUMNT GLD 
Ml COR INC 
NL INDS 
NOBLE AFF 
WORD RESOU 
NORTHROP 
NORTON 
NOVO IND 
' NUCOR CORP - 
OAK INDS 
OCC PETRCP 
OCEAN DRIL 
OGDEN CORP 
OH ED CO 
OHIO MAH 
' OUN CORP 
CNN I CARE . 

ORION PICT 
PAINE WEB 
PAN AM 

PANHANDLE 
PARK ELECT 
PARKER DRI 
PARKER HAN 
PATRCK PET 
■PAYLSS CSH 
PULLMAN CO 
PC IND8-96 
PENN CENTR 
PENNUALT 
PENNZOIL 
PEOPLES EN 
PEPSICO 
PFIZER 
PHELPS DOD 
PHILIP NOR 
PHILIPS PE 
PILLSBRUY 
PINNACLE W 
PITN-BOUES 
PITT SON 
POLAROID 
PORT L NO GE 
PRIME COMP 
PRIME INNS' 
PRIMER1CA 
PROCT-GAMB 
PUEBLO INT 
PUGET SP-L 
PULTE HOME 
QUAKER OAT 
QUAKER COR 
QUANTUM CH 


RALS PUR IN 
RAKADA INN 
RANGER OIL 
RAYCHEN 
RAYMARK 
RAYTHEON 
REGAL INTL 
REYNOLD ME 
RJR NABISC 
ROCHES G-E 
ROCKAUAY C 
ROCKWELL 
ROHR IHDS 
ROLLINS EN 
ROLLINS IN 
ROPER GRP 
ROWAN COMP - 

iPfDER SYST 
RYLAHD GRP 


40/5 40/4 

48/2 48/1 

50/1 49/7 

,• 32/2 32/0 

17/6 17/6 

4/2 4/3 

61/0 61/1 
20/6 20/5 

14/0 14/0 

37/4 37/3 

34/7 34/7 

36/2”' 36/0 
2*/1 28/6 
7/1 7/1 

13/3 13/3 

10/6 10/6 

29/0 28/7 

51/6 51/6 

. 28/1 28/1 
38/4 38/2 

1/2 . 1/2 
: 26/7 27/0 

22/1 22/1 
27/0 27/0 

17/6 17/6 

14/7 15/0 

49 f7 49/7 
0 7/6 

0 15/5 

15/4 15/4 

2/6 2/6 

23/4 23/3 

19/2 19/2 

3/7 3/7 

35/7 35/4 

0 4/0 

18/5 ■ 18/6 
5/4 5/5 

- 0 88/0 

- 22/6 22/7 

60/2 60/3 

73/7 74/0 

17/2 17/3 

33/5 33/5 

52/2 52/6 

36/6 36/7 

85/2 85/4 

17/7. 18/1 
40/1 40/3 

24/6 .24/7 
42/7 43/0 

14/2 13/6 

33/0 , 33/2 
22/4 22/S 

16/7 16/7 

36/2 36/2 

25/0 25/0 

74/6 74/5 

25/6 25/6 

18/7 18/7 

7/0 7/0 

46/0 45/6 

,22/5 23/1 

' 82/0 82/0 

71/3 71/2 

6/7' 7/0 

5/7 6/0 

[■Uft ” 44/4 
7/3 1 7/3 
67/0 66/6 

*18 *18 
44/2 44/3 

• 47/7 48/2 

16/2 16/3 

8/3 8/4 

18/5 18/5 

25/2 25/2 

21/3 21/3 

15/3 15/2 

30/2 30/1 

7/7 


SEAGRAM CO 
'SEAGULL EN 
SEALED AIR 
SEARS ROE 
SERV CORP 
SA STB PAC 
SHRSM LHHN 

SHELL TRAN 
SHBl PLCU 
SMITH INT 
SMITHK BEC 
SNAP ON TL 
SOURCE UP 
SOUTHERN 
SPERRY 
SQUARE D 
SQUIBB 
STALEY AE 
STEVENS JP 
SUL CO 
SUNDSTRAMD 
SUNSH NIN 
SUPER VAL 
SOUTHWEST 
SW GAS 
SUN BELL 
TANDY CORP 
TDK 

TECO EKERG 
TEKTRONIX 
TELEDYNE 
TELEX CORP 
TERAOYNE 
TESORO PET 
TEX AMER B 
TEX CAS TR 
■TEXACO 
TEXAS IND 
TEXAS INST 
TEXTRON 
THOMPS MED 
TIDEWATER 
TIGER INT 
TIMKEN 
TORCHMARK 
TOSCO 
TOYS R US 
TRANSAMER 
TRANSCO EN 
TRANSCO EX 
TRAVELLERS 
TRINITY IN 
TU CORP 
TRANSUORL0 
UTD BRAND 
UTD TECH 
UGI CORP 
UNILEVER 
UNION CAMP 
UNION CARB 
US SHOE 
USX CP. 

: US WEST . 

U 

VALERO EN,. 

. VALLEY iMO-'; 

IVARjCO INtL* 

; VAR I AN ASS . 



331/2 331/6 


55/6 ' 55/7 
34/2 34/T- 

23/2' 25/3' 
22/0 22/0; 
31/7" ’32/1 
51/5 .;-.5V5 
34/1 34/3 

6/5 ' 


;VRNT I^PP: 
WKrilOC OIL 



S DIEG G-E 
SABINE 
SALOMON 
SARA LEE 
SCOTT PPR 

scorns 

SE BANK CO 


'UATNOC OIL 
UAL MART 
WALGREEN 
WARNER COM 
WARNER LAM 
WASTE HAH 
WASH GAS L 
WENDY INTL 
WEST CO 
UESTINGHSE 
UILLIAMS C 
UUJ.IAM5.I 

WRIGLEY 
WYLE LABS 
XEROX CORP 
XTRA INC 
ZAPATA 
ZAYRE CORP 
ZENITH EL 
ZERO 


30/6 

26/7 27/1 
32/2 32/4 
33/3 33/3 
65/0 64/7 
33/6 33/7 
23/4 23/5 
6/3 6/2 
13/3 13/3 
50/4 50/6 
31/5 . 31/6 

39/d ,<w iSg 

35/7 35/7 
9/1 9/0 
52/2 52/3 
31/4 31/4 
3/1 3/1 
23/5 23/7 
23/2 22/7 
14/1 14/0 


now Jones Pius In dice 


IND 1,99 

TRANS S3 

UTILS 16 

STOCKS . 74! 

NYSE COMP, 

S-P COMPOSITE 
NYSE INDS 
AMEX INDEX 
NASD COMP 
NASD BANKING 
NASD FIN'L 
NASD INDS 


L/IST 

1,999.50 - 
837.07 - 
168.98 - 
745.53 - 


145.49 - 
256.81 
177.18 - 
300.75 
3 77.77 - 
446.38 
450.93 - 
389.24 


CHANGE HIGH 

7.96 2,009.78 

5.97 843.49 

0.06 169.27 

3.23 749.24 


LOU - 
1,998.67 
837.07 
168.68 
745.49 


S-P 100 INDEX 243.41 - 


.39 

- 0.67 
0.6Q 

- 1.06 
1.65 

- 0.40 

0.88 

- 1.99 
0.69 



83/6 

83/7 

1 NYSE HIGHEST VOLUME 


30/2 

30/2 

' HOUS IND' 

30 7/8 

+ 

1/8 

32/6 

33/2 

SW PUB SVC 

25 1/4 ■ 


UNCH 

26/0 

26/T 

VARITY CP 

3 1/8 


- UNCH 

42/4 

43/0 

MARION LAB 

16 1/8 

- 

3/8 

47/5 

47/7 

K HART 

32 


7/8 

82/3 

83/5 

HANSON PLC 

12 1/4 


UNCH 

14/5 

14/5 

GEN ELEC 

39 5/8 

+ 

1/8 

0 

23/4 

SCHLLBB 

37 5/8 

■ + 

1/8 

26/4 

46/6 

HAY DPT ST 

31 3/8 

. — 

.1/8 

29/6 

29/4 

TEXACO 

50 7/8 

- 

1 1/4 


AMEX HIGHEST VOLUME 
DOME PETE 1 1/16 
DILLIARD 39 
AN)AHL CP 44 
TEXAS AIR 10 3/8 
US CELLULR 16 1/2 + 

WESTERN DI 15 3/4 
FIRST AUS 9 1/4 + 

TELESPHERE 5 1/8 
LORIMAR TE 12 3/4 - 

SUPERIOR 15 


NYSE LARGEST PER CENT CHANGE 


50 3/8 
44 3/8 
19 7/8 
3 

6 3/4 


MURAT OHIO 50 3/8 +14 5/8 

RTECP 44 3/8 + 3 3/8 

TORO 197/8 +13/8 

LVI GROUP 3 - 1/4 

CONTL INFO 6 3/4 - 1/2 

NYSE VOLUME 53,549,800 

STOCKS UP 359 

STOCKS DOWN ' 620 

6-HAY- NASDAQ VOLUME '122,739,800 
STOCKS UP 10)9 DOWN 993 


AMEX LARGEST PER CENT CHANQE 


COLUH ENER 
AMER CAP 
COASTAL CA 
MFG HOME 
ARMATRON 
AMEX VOLUME 
STOCKS UP 
STOCKS DOUH 


3 1/8 
3 1/7 
2 1/8 
7 7/8 
2 3/8 


1,416,120 

106 

189 




n — mm 


49/d 49/4 
30/2 30/2 
1/6 1/6 


New York, May 9, (Reuter): Wall Street stocks headed lower after a hesitant 
start. Brokers said stocks were falling with bond prices, which pushed up- 
yields, ahead of the treasury refunding this week. Bond traders sought to cut * 
prices ahead of the three-part refunding, brokers said. ■ 

The Dow 30 index was up off nine atl 999 witttfhe 2000 level failing thus far 
to provide support. Declining issues took a five-to-four edge over gainers. 

■ A : E ’i?? ey t a - ckedon 5 /8 to3a-7/8.Thecompany is continuing discussions • 
with third parties and has started talks concerning the acguisition of ail or 
parts of the company. . 


INFORMATION PROVIDED BY REUTERS FINANCIAL SERVICES 
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WORLD STOCK MA RKETS 



ARAB TIMES, TUESDAY, MAY 10, 1988 


* Lon , d ° n T ^ e . c ? unc, l of reporting, dealers, a sub-commit 
tee of tne association of international bond dealers, said it 
passed a motion urging co-operation on confirmation and 
settlements systems in the Eurobond market (RTXS 061855) 


OPNG CLSG 



LDN 8 7 3/4 
FFT 3.30/40 

PAR 7-1/8 3/16 
ZUR 1-3/8 1-5/8 

m 4.70 

RON 9-5/8 10-1/8 

AMS 4-3/16 4-5/16 
TOC 3.31Z5 2500 
ECU 5.75 5.87 


ONE MONTH 

8 7-7/8 
3.40/50 

7-11/16 13/16 
1-7/8 2-1/8 

6.00 1/8 

10-1/4 10-3/4 

4-1/16 4-1/8 
3.8125 8750 
6.00 6.12 


THREE MONTHS 

8-5/16 3/16 
3.45/55 

8 8 - 1/8 
2 2-1/4 

6.00 1/8 

10 : 3/8 10-7/8 

4-1/16 4-3/16 
3.8750 9375 
6.31 6.43 


FOLLOWING are the average 
KD interest rates of local inter- 
bank transactions as reported by 
participants to Central Bank of 

Kuwait yesterday. 


Parted 

Bid 

Offered 

I month 

6 1/8 

69/16 

3 months 

6 

67/16 

6 months 

57/8 

61/4 

1 year 

53/4 

61/8 



ALA-ADDIN COMPANY 
ARAB ALUMINUM 1ND. 
ARAB BANK . 

ARAB CHBUCAL DTEft 
ARAB FINANCE CORP. 
ARAB INSURANCE 
ARAB INT.IMV/TRAD. 
ARAB INT.UNION INS 
ARAB INTER. HOTELS 
ARAB JOR/INVST/BK 
ARAB PAPER CON/TRD 
ARAB PHARMA.HANF. 
ARAB PHARM/CHEM 
ARAB POTASH CO. 
ARABIAN SEAS INS. 
BANK OF JORDAN 
BELGIUM INSURANCE 
CAIRO AtBIAM BANK 
DAR AL SHAAB PRESS 
DAR ALDAUA DV/INV, 
DARCO/INVEST/MOUS. 
FINANCE/CREDIT/COR 
GARAGE OWNERS OFF 
GENERAL INSURANCE 
GENERAL INVESTMENT 
GENERAL M1NN1NG- 
NIMHEH MINERALS 
HOLY LAND INS. 

IND. /MATCH JEMCO 
INDSTRL DEVLPT BNK 
INDSTRL7C0MM/AGR. 
ItDUSTRIAL INVEST. 
INTERN.CON/INV 
IRBID ELECTRICITY 
ISLAMIC 1NV. HOUSE 
1TERMD/PETRI/CH 
J.TOUR-SP COMPLEX 
JERUSALEM INS. 

JO T06ACC0/CI CARET 
JOR CERAMIC FACTOR 
JOR EAGLE INS. 

JOR ELECTRIC POWER 
JOR FINANCE HOUSE 
JOR GLASS INDUSTRY 
JOR HOTEL TOURISM 
JOR INDUSTRY CUE*. 
JOR INS AND FIN. 


1.65 1.65 

16.00 16.05 

1.00 0.95 

30.00 30.00 
0.40 0.39 


4.10 3.95 
2.39 2.63 


0.79 0.79 
1.20 1.32 
0.62 0.60 
1.40 1.41 


0.19 0.20 
0.96 0.96 


13.60 13.60 
1.04 1.04 
25.01 25.05 
1.46 1.46 
1.17 1.10 
0.90 0.95 


JOR LEASING CORP. 
JOR LIN BRICK 
JOR MANAG/CONSULT 
JOR NATIONAL BANK 
JOR PAPER CARDBRDG 
JOR PHOSPHATE MINS 
JOR PIPES MAMUFACT 
JOR PRESS/PUSLISH. 
JOR PRINTING/PACK. 
JOR ROCK WOOL IND. 
JOR SECURIT. CORP 
JOR SELPHO CHEM. 
JOR WOOD INDUSTRY 
JOR WORSTED HLL 
JOR. KUWAIT AGR 
JOR. PETROL I UM REF 
JOR. FRENCH INS. 
JOR. INV. FIN. CORP 
JORADAH GULF REAL 
JORDAN DAIRY 
JORDAN GULF BANK 
JORDAN GULF INS. 
JORDAN INSURANCE 
JORDAN rSLANrC BNK 
JORDAN KUWAIT BANK 
JORDAN TANNING 
LIVESTOCK/POULTRY 
NACH/EQU/RENT/HAIN 
MAS INDUSTRIES 
NIODEL EAST HOTEL 
NIDOEL EAST INS 
MINERALS RESEARCH 
NAT. FIN. INVEST CO 
MT/CABEL/VIRE/MF 
NATIONAL AHLIA INS 
NATIONAL INDUSTRY 
NATIONAL PORTFOLIO 
NATIONAL STEEL 
ORIENT DRY BATTARY 
PETRA BANK 
PETRA JOR. IKS. 
PHILADELPHIA INS. 
RAFIA INDUSTRIAL 
REAL ESTATE INV. 
SHIPPING LINES 
SPIKING UEVING . 
TNE HOUSING BANK 
UNITED INSURANCE 
UNIVERSAL CHEN. IND 
UNIVERSAL INS. 
WOOLEN INDUSTRIES 
YARMOUK INSURANCE 



11 

1 

m 


AEG 

208 

.5 

209.3 

ALLfANZ VR. 

1296 

$ 

3MSU) 

BRQENUERK 
BASF ’. r 

239 

p 

.0, 

“181.5 

..V 

257 

•Jf 


BAYER HYP 


0 

*328.5 

BAYER VER 

. 310 

.5 

135.0 

BBC 


0 

320.0 

BHF 

365 

.0 

376.5 

BMU 

OOHHERZBK 

495 

215 

.0 

.5 

505.0 

218.0 

CONTI GUMH 
DA I HER BEN 

240 

575 

.3 

.5 

243.3 

593.8 

DEUTSC BNK 
DLU 

390 

.7 

0 

395.5 

365.0 


233 

.5 

234.5 

mjm 


I 

!§* 

m 

HGECHST AG 

252.2 

254.5 

HOESCH 


0 

124.5 

HORTEN 


0 

183.0 

MUSSEL HLD 

442.0 

445.0 

KALI SALZ 

132.0 

130.2 

KARST AOT 

450.0 

454.0 

KAUFHOF 

384.0 

390.0 

KLOECK H 


0 

102.0 

KIGECK U 

87.00 

88.00 

LINDE . . 


0 

635.0 
* 145.0 

HAH 

MANNESMAN 

MERCEDES 

169. 

136. 

462. 

7 

8 
0 

174.5 

139.5 

475.5 

METALLGES 464 
HIXDORF PF 495 
NORSK HYD 

PHILIP KOM 545 

0 

0 

0 

0 

Z7D.0 

500.8 

51.80 

552.5 

PORSCHE 

PREUSSAG 

510 

146 

Q 

0 

530.0 

154.0 

PUA 

RHEIN 

m 

0 

5 

203.1 

197.8 

RHEIN P 

182.0 

186.5 

RHEINHETAL 

269.0 

271.0 

SALAMANDER 


0 

246.0 

5CHEXING 

464.5 

462.0 

SEL 

280.0 

281.7 

SIEMENS 

328.5 

332.7 

TKYSSEH 

129.1 

132.5 

VANTA 

260. 

1 

261.0 

VESA 

236.9 

241.5 

VEV 


0 

163.7 

VOLKSWAGEN 

235. 

0 

239.8 


STOCK 

LAST PR-CLSE 

MITSUB CP 
NITSUB EL 

1270 

737 

1290 

749 

AJJINOMOTO 

3540 

3580 

MITSUI EST 

2420 

2450 

- ARAL ELEC • 

620 

639 

MITSUB HVY 

713 

721 

. AOKI 

1000 

1010 

MITSUI- CO 

935 

956 

. ASAHt GAS ■ . 

2060 

2080 

MITSUBISHI 

1740 

' 1750 • 

ASAJfl OPT 

670 

680 

MITSUMI EL 

.1260 

1270 

BANK TOKYO 

1570 

1570 

N I CHI COM 

1400 

1420 

BRIDGESTON 

1450 

1450 

NIHON CMNT 

854 

870 

CANON 

1280 

1330 

N1DC0 SEC 

. 2020 

2050 

CASIO COMP 

1300 

1320 

NIP ELEC 

2120 

2180 

CHUGAI HUG 

1740 

1710" 

NIP KKDKAN 

383 

388 

CITIZEN U 

620 

629 

NIP OIL. 

1200 

■ 1200 

D-ICHI KAN 

3180 

3180 

NIP STEEL 

461 

461 

DAI NIP IK 

795 

795 

NIP YUSEN 

656 

675 

DAI NIP PT 

2660 

2700 

NIS MOTOR 

. 955 

960 

DAI NIP SC 

1110 

1150 

NOMURA SEC 

4160 

4190 

DAI NIP TO 

541 

550 

OffiA CO 

1090 

1050 


u m 

-900 

-JB-YMPU&. 

. -1140 

. .1470.. 

'iV 

Pc EBRWiFG tiyi 30. 

4910 

„ J5EMTA OCR XT. 

851 

•“TBSZrV 


l 

s 

£ 

| 

2\ 13290 *\l 

donb 

C\*£INMG3 3TP 

A J 975 

r\i&93 tM 

EISAI 

2240 

2270 

RICOH 

1370 

1390' 

fuitsu 

1560 

1620 

5ANKY0 

2060 

2070 

FUJI BANK 

3300 

3300 

SANYO ELEC 

575 

582 

FUJI PHOTO 

4150 

4180 

SEIYU ST 

2380 

2380 

FUJISAWA 

2110 

2140 

SEKISUI PB 

2060 

2070 

FUJITA CP 

735 

755 

SHARP 

1090 

1110 

HITACHI 

1440 

1460 

SHI SE IDO 

1900 

1940 

HONDA HOT 

1770 

1810 

SONY 

5430 

5500 

ISETAN 

1650 

1660 

SUMITOMO 

1150 

1170 

ITO YOKADO 

4650 

4740 

TAISEI 

949 

953 

JAP SYN RU 

1040 

1050 

TAISHO HRN 

1160 

1170 

JAPAN- AIR 

15000 

15100 

TAKEDA CH 

2970 

3000 

JAPAN MET 

587 

596 

TEIJIN 

841 

851 

KAJIMA . 

1570 

1580 

TKO NEW IX 

180.47 

197.20 

KANSAI EL 

2960 

2990 

TOKIO HRN 

2080 

2110 

KAO SOAP 

2000. 

2000 

TOKYO ELEC 

1260 

1270 

KAWASAKI H 

378 

383 ■ 

TOKYO GAS 

1090 

1090 

KAWASAKI S 

385 

385 

TOKYO POUR 

6290 

6300 

KIRIN BREW 

2410 

2440 

TORAY IND 

835 

846 

KOMATSU 

679 

675 

TOSHIBA EL 

853 

867 

KIIBA70 LTD 

■ 717 

. 725 

TOTO . 

2A80 

2510 

KYOCERA 

5570 

5520 

TOTO KKOGY 

505 

512 

HAKITA EL 

1800 

1800 

TOYOTA MOT 

2330 

2380 . 

KARUI 

3280 

3330 

YAMAHA 

1420 

1440 

HATSUTA El 

2660 

2700 

YAMAITCHI 

2090 

2120 

MATSUTA EL 

0 

2660 

YAHAMOUCH! 

4300 

4350 

MEIJI SEIK 

996 

1010 

YANAZAKI 

1680 

. 1690 





OFFICIAL 

SECTOR 

INFORMATION 
SHARES VALUE 

AVERAGES 

CHANGES 

COMM. IND 

835,830 13,258,760 

821.96 

3.09 

DN 

MINING 

17,544,700 4,414,950 

4,908.82 

17.32 

DN 

OIL 

123.900,000 2,326,600 

5.727 

0.17D 

DN 

TOTAL 

142,280,530 20,000,310 

785-^4 

-*2.-32 . 

4 DN 

lilll 


mm 

Sil 

M 


CONHERCIAL/INDUSTRIAL SECTOR 


STOCK BUY 
SMC-A 143.00 
SHC-B 184.00 
SD-TIRE 29.00 
PLOT 185.00 

AMSCOR 3.70 
AC-A 8.10 
GLO 34.00 

FER-A 2.40 
FER-B 2.46 
MINING SECTOR 
STOCK BUY 


144.00 143.00 

185.00 183.00 
29.50 

186.00 183.00 


OIL SECTOR 
STOCK BUY 




STOCK 

LAST 

PR-CLSE 


C H TUNNEL 

15.20 

15.20 


CHEUNG K 

7.45 

7.50 

* 

CHINA GAS 

16.00 

16.00 


CHINA L-P 

18.40 

18.20 


CHINA NOT* 

19.40 

19.60 


COSMO PROP 

0 

4.30 

« 

EVENGO IND 

.37 

.38 

■ • 

FAR EAST C 

.77 

.78 


GEN ORIENT 

0 

44.00 

. • . 

H C DEVELP 

9.10 

9.15 

• - 

N S INDEX - 

571.74 

571.74 


HANG LUNG 

5.40 

5.30 


HANG SENG 

26.5o 

26.50 


HAM MR BR 

0 

21.00 


HK ELEC CD 

7,45 

7.50 


HK KOWLOON 

7.00 

6.95 

> 

RK LAND CD 

7;7D 

7.80 


HK SHAN-BK 

6.45 

6.50 


HK SHAN HT 

4.42 

4.35 


HK TELE CO 

7.00 

7.00 


HUTCH WHAM 

8.60 

8.45 


IND EO PAC 

10.90 

10.50 


JAROINE M 

12.30 

12.30 


KOWLOON K - 

12.70 

12.70 


NEW WORLD ’ 

11,00 

10.80 


PAUL Y CON 

2.05 

2.05 


REALTY DEV 

6.05 

6.05 


S H K XO 

-1.92 

1.93 


S H K PROP 

11.20 

10.90 


SINE DARBY 

1.48 

1.47 


STELUX MFG 

2.52 

2.55 


SWIRE PAC 

17.30 

16.90 

x 

t V B CO 

14.30 

14-30 

- V 

TAI CHEUNG 

3.70 

3.67 

1 

UNION BANK 

1.54 

1.56 


ULOCK HARD 

0- 

7.25 

' . " 

WLOCK MARE - 

0 

1.15 

“MM ENTL 

3.22 

3.25 


TOKYO STOCKS CLOSE DOWN SHARPLY 

TOKYO, MAY 9. REUTER - SHARE PRICES FELL FOR THE THIRD 
SESSION IN MODERATE TRADE ON WARINESS AHEAD OF THE THREE-DAY 
QUARTERLY U.S. TREASURY AUCTION STARTING ON TUESDAY AND THE 
RELEASE OF U.S. MARCH TRADE DATA ON MAY 17, BROKERS SAID. 

•UNTIL WE SEE THESE RESULTS, INVESTORS WILL HOLD BACK," 
SAID CHIEF FUND MANAGER KAORU SH1HURA OF SLMITGMO LIFE 
INSURANCE CO. -IT SHOULD BE LIKE THIS ALL WEEK." 

THE NIKKEI INDEX SANK 223.47 POINTS, OR 0.81 PCT, TO 
27 264.30 AFTER AN EARLY MORNING HIGH OF 27,555.38. IT SHED 
46'62 POINTS IN HALF-DAY TRADING ON, SATURDAY . FALLS LED RISES 
FIVE TO TWO IN TURNOVER OF 600 HLK SHARES AGAINST 400 MLN. 

COMMUNICATIONS, SECURITIES HOUSE, PHARMACEUTICAL, FOOD, 
ELECTRICAL, PRECISION INSTRUMENT, AIRLINE, BANK, REAL ESTATE, 
CREDIT/ LEASE AND SOME MANUFACTURING ISSUES LED THE DECLINE. 

ONLY ROLLING STOCK AMD RAILWAY/BUS SHARES ADVANCED. 

A THREE-DAY LOSING STREAK ON WALL STREET FUELLED BY 
INFLATIONARY CONCERNS CONTINUED TO WORRY INVESTORS HERE, 
BROKERS SAID. ' 

THE ABSENCE OF NEW POSITIVE FACTORS IS KEEPING - 
INSTITUTIONAL INVESTORS SIDELINED, WHICH IS REFLECTED IN THE 
LIMIT® VOLUME. 

-ON HAY 2 WE CAKE CLOSE TO 27,700, WHICH MANY WERE SAYING 
WAS THE NEXT CHART POINT," SAID A FUND MANAGER AT THE BANK OF 
TOKYO -WE HAVE THE AUCTION, THE (APRIL U.S.) PRODUCER PRICE 
INDEX ON MAY 13, THEN THE TRADE FIGURES. UNTIL THESE EVENTS 
HAVE PASSED, NO ONE REALLY WANTS TO MOVE!- 

INSTITUTIONAL' INVESTORS WHICH HAVE SWOOP® IH TO BUT 
STOCKS WHEN PRICES HAVE EAS® ARE KEEPING RELATIVELY LOW 
PROFILES now. 

INVESTMENT TRUSTS HAVE BEEN NET SELLERS OF JAPANESE 
EQUITIES FOR THE PERIOD FROM FEBRUARY 22 TO APRIL 23, 
ACCORDING TO STOCK EXCHANGE DATA. 



AJINOMOTO 

ALEXANDRA 

AMAL IND 

AMB HLD6S 

AMCOL 

BA TOB 

CSC 

CARLSBERG 

COLD STOR 

DAYAPI 

DKH 

DUNLOP I NO 
OUTCHBABY 
ESSO ORD 
EU YAN S. 
EVERPEACE 
F A C B 
F E ASSET 
F E SHIP 
FIN ORD 
FES CABLE 
FED FLOUR 
G KENT 
G TOWN 
GEN CORP 
RENTING 
GOLD com 
GOODWOOD 
GRAND CEN 
GSI 


LAST PR CL 

285 285 
150 150 
81 81 
163 163 
125 126 
150 151 
218 217 
446 446 
376 380 
42 42 

490 490 
93 95.5 
444 444 
382 382 
193 193 

60 60 
68,5 68.5 
204 207 
810 815 

560 560 

72 72 

250 250 
66 67 

426 426 
196 196 
1050 1050 
101 101 
115 115 


GUINNESS 
GULA 
K L IND. 

N TAI PAN 
HARIMAU 
HAW PAR 
HEXZA 
HUN) HOTL 
HTL M'SIA 
HTL NEGAR’ 
HTL PIMPS 
HTL ROYAL 
HUME IND 

ut is u nuf 

INATEX 
INTRACO 
ISETAN 
j CEMENT 
J ENGRG 
JC ENT 
K 6 HU7GS 
K KELUS 
K L IND 
KAMUNTING 
ICE SANG 
KENTUCKY 
KEPPEL 
KG FLOUR 
JCIAN J 00 
ICINGS HTL 
KUHP EMAS 
L I M GRP 


272 272 

119 119 

51 51 

91 93 

285 285 

88.5 88.5 
37 37.5 

560 560 
306 306 
92.5 93 

112 114 
161 164 
88 88.5 

20.5 20.5 
218 221 
480 478 

54.5 55 

210 212 
96 96 

118 

220 

32 

100 

120 

230 228 
213 217 


LION CORP 

M UTD MFG 

H'SHITA 

N'WATA 

MAGNUM 

MALEX IND 

MAR COPOLO 

HC8 HLDGS 

MEMAMG 

METAL BOX 

METRO 

MJLPHAIND 

HULPKAL1D 

HURATA100 

N ST TIME 
NATL IRON 
HOC LTD 
OUE 
PALMCO 
ROTH IND 

S PRESS F 
S SHIP 
SATERAS 
SEAL INC 
SEA VIEW 
SHELL ORD 
SIA 

SIM LIN 
SINHARINE 
SPP LTD 
TRACTORS 


158 158 
66 69 

510 510 
60 60 
190 196 
380 380 
117 117 
68.5 68.5 
46 47.5 
400 400 
570 565 
24 24 

38 38 

314 314 
745 745 
143 141 

396 392 
46.5 45.5 
196 190 

760 765 
230 233 
48 48 

89 89 

170 177 
540 545 
1140 1140 
61 61.5 
122 121 

400 400 



ammaa 



BANK SECTOR P.CLS LT 

-NATIONAL BANK 0.860 

-GULF BANK 0.345 0.345 

-COMERCTAZ. BK 0.236 0.238 

-AHLI BANK 0.285 

-B.K.M.E 0.300 

-K.R.E.B. 0.365 

-BURGAN BANK 0.238 

-K.F.HOUSE 0.405 0.405 

INVESTMENT SECTOR 

-KWT INV. CO. 0.174 

-K.F.T.C.I.C. 0.210 

-K.I.I.C. 0.156 0.154 

-COM. FACILITIES 0.445 0.450 

-AHLI AH INV. 0.000 

-I.F.A. 0.104 

-INV. PEARL KWT 0.104 

INSURANCE SECTOR 

-KWT INSURANCE 0.690 

-GULF INSURANCE 0.37D 

-AHLIA INS. CO. 0.520 

-UARBA INS. CO. 0.420 

REAL EST SECTOR 

-KWT R.EST. CO. 0.240 

-UNI R.EST. CO. 0.116 

-NAT R.EST. CO. 0.224 

-SALH1AH R.E. 0.075 

-KWT PROJECTS 0.086 

-KWT R.E. I. CON 0.000 

INDUSTRY SECTOR 

-NAT IND. CO. 0.510 

-KWT K.P. IND. 0.280 

-KWT CEMENT 00. 0.238 

-REF. IIO. CO. 0.390 

'M.A.M.T.CO, 0.000 

-GULF CABLE 1.000 

-K. PH. IND. CO. 0. 188 0. 188 

-CONT. KARINE 0.350 

-K.SH.BEP.CO 0.042 

SERVICES SECTOR 

-OVERLAND TRANS 0.081 

-K.N.C. CO. 0.190 

-KWT HOTELS CO. 0.174 

-P. WAREHOUSING 0.136 

-CON.HKT.CHPX. 0.020 

-MOBILE TELE. 0.365 0.365 

-KWT COMPUTER 0.188 

FOOD SECTOR 

-LIVESTOCK T.T. 0.220 

-UNTO FISHERIES 0. T46 

-UNTO POULTRY 0.238 

-KWT FOODS 0.285 

-AGR I. FOOD PRD. 0.150 

NON-KUT SECTOR 

-BHN. INTER. BK 0.067 

-BHN.M.EAST.BK 0.042 

-UN TD. GULF BK 0.000 

-COAST INVEST. 0.079 

- A. G. INV. CORP 0.037 

-FIRST. GULF BK 0.620 

-B.K.I.G. 0.085 

KUWAIT STOCK EXCHANGE 
COMPANIES LIST® ON THE PARALLEL 
FINANCIAL SECTOR P.CLS LT 

-PEARL INV. CO. 0.098 

-GULF INV. CO. 0.041 

-GULF INTL INS 0.009 

-ARAB I NT CO. 0.055 

-SHARJAH IKS 0.000 

-GULF UNION INS 0.055 

INDUSTRIAL SECTOR 

B-GULF MEDICAL . 0.016 

C-R.K. WHITE OWT 0.023 

D-AJKAN CEMENT 0.007 

E-FUJAIRAH CENT 0.007 

F- SHARJAH CEMENT 0.010 

G-GULF CEMENT 0.015 
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LOU 
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VOL 

TRADE 


FOLLOWING are 

interna- 

tional currency rates as quoied 

by local banks and announced by 

the Central Bank of Kuwait yes- 

terday. 




Buying 

Selling 

US dollar 

.27317 

.27465 

Stg 

.50670 

.51300 

D.M 

.16210 

.16430 

S.fr 

.19440 

.19740 

F. fr- 

.04767 

.04844 

it. lira 

.0002176 

.0002205 

Jap.yen 

.002178 

.002214 

Bh. dinar 

.72400 

.72910 

UAEdir 

.07432 

.07484 

S. riyal 

.07278 

.07327 

Q- riyal 

.07494 

.07552 

0. riyal 

.70910 

.7I3S0 


0.007 

0.007 

0.010 

0.015 

M’W-T 


BAER HDGS 

11300 

11900 

BALOISE PS 

1750 

1825 

BBC I A 

2005 

2030 

BK LEU I 

3000 

3025 

BK LEU N 

2875 

2900 

BK LEU PS 

450 

455 

CFV 

0 

1140 

CIB GEIG I 

2840 

2830 

CIB GEIG N 

1390 

1400 

CIB GEIG P 

1820 

1825 

CKU 

D 

1300 

CUED SUI I 

2195 

2190 

CRB) SUI N 

436 

433 

EG LAUFEM 

1860 

1870 

ELEKTROWAT 

2950 

3000 

EMS CHEM I 

3400 

3475 

ENS CHEM P 

0 

0 

GLOBUS I 

7400 

7400 

gCobus n* 

0 

6700 

GLOBUS PS 

1230 

1250 

JACOBS S I 

6950 

7175 

JACOBS S N 

1425 

1425 

JACOBS $ P 

610 

635 

JEIM I 

2370 

2360 

JEW PS 

335 

340 

LANDIS N 

1090 

1100 

LAWIS PS 

92.00 

92.00 

MERCK I 

725 

740 


KESTLE I 
NESTLE N 
NESTLE PS 
OE BUEMR I 
OE BUEHR N 
OE BUEHR P 
ROCHE BABY 
ROCHE I 
RUECKVER I 
RUECKVER N 
RUECKVER P 
RY TR BK 
S BNKGSL I 
S BNKGSL N 
S BNKGSL P 
S BNKVRN I 
S BNKVRN N 
S BNKVRN P 
SANDOZ I 
SANDOZ N 
SANDOZ PS 
SULZER N 
SULZER PS 
SVB 

SWISSAIR 
SWISSAIR N 
W THUS I 
W THUR N 
W THUR PS 
ZURICH I 
ZURICH N 
ZURICH PS 


8175 

4225 

1250 

820 

195.00 

200.00 
10100 
79000 
12200 

6000 

1730 

1060 

2890 

550 

106.50 

317 

270.00 

271.00 
11200 

4750 

1740 

5000 

406 

1560 

1035 

940 

4950 

2480 

640 

5275 

2550 

1760 


8225 

4205 

1275 

830 

195.00 

201 .00 
10150 
79000 
12250 

6075 

1760 

1080 

2910 

545 

106.00 

317 

270.00 

273.00 
11250 

4780 

1740 

5025 

416 

1580 

1055 

965 

5020 

2500 

640 

5350 

2600 

1760 


Short-dated KD rates firm 


SHORT-DATED Kuwaiti 
dinar deposit rates finned yester- 
day in active trading as banks 
took positions ahead of Muslim 
holidays next week and Wednes- 
day's 100 million dinar three- 
month treasury bill issue. 

Dealers said rates slipped back 
slightly towards the end of the 
business day when the Central 
Bank bought treasury bills on the 
secondary market 
Overnight business shot up to 
8-1/2 percent from four per cent 
on Sunday while tomorrow-next 
traded at eight per cent before 
easing to six, five per cent. Spot- 
next dealt at 7-1/2 per cent, 
roughly Sunday levels. 

One-week was quoted at 7-1/2, 
6-1/2 per cent after dealing at 
seven percent 

Quiet 

The fixed periods were quiet 
except in the one-month, which 
traded at 6-1 1/16 percent 
By early afternoon, the one- 
month was put at 6-5/8, 3/8 per 
cent, two-month at 6-3/8, 1 /8 per 


board on Monday in hectic trade 
brought on by the approaching 
Eid Al-Fitr holiday and expecta- 
tions rates will rise further in 
coming weeks. 

Dealers said rates for fixed 
period and short-dated funds 
initially jumped by up to 3/4 
point in a busy round of position- 
covering, than eased back laterin 
the day. 

“Everyone was taking every- 
thing they could," one dealer 
said. Traders in the kingdom ore 
keen to cover long-term riyal 
positions amid a conviction rates 
will continue to rise in response 
to higher US interest rates. 

Doflctt 

Uncertainty over an anti- 
cipated Saudi government bond 
issue is also a factor. The king- 
dom has said it would issue up to 
30 billion riyals of bonds to fin- 
ance a projected 1988 budget 
deficit 

Spot-next and the so-called 
Eid run extending to May 25 rose 
3/4 percent to 7-3/4, 1 /4 percent 


HONG KONG, MAY 9, REUTER - SHARE PRICES CLOSED FIRMER IN 
ACTIVE TRADING ON SELECTIVE BUYING, BROKERS SAID, 

THE HANG SENG INDEX END® 12.29 POINTS HIGHER AT 2,584.03 
AFT® LOSING FOUR POINTS IH MID-MORNING. THE HONG KONG INDEX 
GAINED 7.93 TO 1,708.58. TURNOVER WAS 1-.0B BILLION H.K. DLRS 
AGAINST 1.36 BILLION ON FRIDAY. 

-FUND MANAGERS CONTINUED TO SWITCH OUT OF HK LAND INTO 
LOCAL PROPERTY STOCKS," SAID A U.K. HOUSE DEALER. -THERE 
SeALSO SIGNS THAT A JAPANESE INSTITUTION IS BEGINNING TO 
MOVE INTO THE HONG KONG MARKET-- THE ONE PERCENTAGE POINT RISE 
INPRHC RATE TO 7-1/2 PCT HAD LITTLE IW»ACT, BROKERS SAID. 


SINGAPORE STOCKS CLOSE MARGINALLY LOWER 

SINGAPORE, MAY 9, REUTER - SHARE PRICES CLOS® MARGINALLY 
LOWER OVER A BROAD FRONT ON LACK OF INTEREST AND BOUTS OF 
PROFIT-TAKING, AFTER SEVEN DAYS OF GAINS, BROKERS SAID. 

THEY SAID TRADING WAS LETHARGIC AND DIRECTIONLESS WITH 
SUSTAIN® FALLS IN WALL STREET AND A 0.81 PCT DROP IN TOKYO 
STOCK MARKET DAMPENING SENTIMENT. 

INSTITUTIONAL INVESTORS WERE GENERALLY CAUTIOUS, WWILLING 
TO TAKE UP NEW POSITIONS IN THE ABSENCE OF FRESH FACTORS AND 
AMID UNCERTAINTY OVER WALL STREET'S PERFORMANCE. SHALL INVESTORS 
DOMINATED THE MARKET WITH ACTIVITY CENTRED MAINLY ON MALAYSIAN 
SPECULATIVE STOCKS AND CHEAPER- PRICED COUNTERS. ' 
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at 6-1/4, kix per cent, close to 
Sunday’s ranges. 

The Central Bank dinar 
exchange rate was a shade softer 
at 0.27400/10 to the dollar from 
0.27386/96 which bad prerailed 
since last Thursday. Commercial 
banks quoted spot rates of 
around 0.27405/12. 

Meanwhile Saudi riyal inter- 
bank deposits surged across the 


One-month rose 1 / 2 point to 7- 
5/8, 1/2 then eased to 7-7/16, 1/4 
per cent Three-months rose 3/8 
to 7-11/16, 9/16 per cent then 
declined to 7-5/8, 7/16 per cent. 
Six-months rose I /8 point to 6-5/ 
8, 7/16 per cent. 

The spot riyal initially eased to 
3.7505/08 to the dollar then 
levelled off U> Sunday’s levels of 
3.7503/0 6. 
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South Korea 
auto exports 
drop 

SEOUL, South Korea, May 9, 
(AP): Exports by South Korea’s 
three main auto makers of four- 
wheel motor vehicles dropped in 
April to 43,298 units, down 18.2 
per cent from 52,935 units in the 
same month last year, the three 
companies reported today. 

However, their exports bet- 
ween January and Apnl rose 41 .3 
per cent from the same period 
last year to 193,232 units on 
account of increased shipments 
in the first quarter, officials said. 

The setback in the April ship- 
ments mostly of cars, was 
attributed to a labour strike at 
Daewoo Motor Co., which was 
the only local automaker to 
strike over wage disputes in April 
when its plants were dosed down 
for about 20 days. 

Settlement 

The joint venture between the 
Daewoo Group and General 
Motors Corp. of the United 
States resumed its production on 
May 2 After the settlement of 
-wage with tjie labour 

union. 

Hyundai Motor Co. topped 
the April list with 36.848 units. 
That was down from a year ago. 
but Hyundai officials declined to 
give the reason for the monthly 
setback. 

Kia Motors Corp. was second 
in April with 6,440 units, up from 
3,240 a year ago. 

Daewoo exported only 10 
units in April, compared with 
6,749 units in the same month 
last year. 

For January-April, Hyundai 
also lopped the list with 147,131 
units, up 19.2 per cent from a 
year ago, followed by KIA with 
25,750 units, up 33 1 per cent, and 
Daewoo with 20,351, up 177 per 
cent. 
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BUSINESS 
Sterling moves up 


French shares rise, dollar gains 


LONDON, May 9, (Reuter): 
French shares rose today In brisk 
trading despite, a big victory in 
the presidential election by the 
socialist incumbent, Francois 
Mitterrand. 

An early two per cent gain in 
the bourse indicator surprised, 
many dealers who had predicted 
weaker share values following 
Mitterrand’s win with nearly 54 
per cent of the vote. 

But a Mitterrand pledge to 
halt a programme of selling off 
state firms raised expectations of 
a forthcoming shortage of stock 
which boosted prices at the start 
of business. 

“A lot of people last week wan- 
ted to wait for cheap prices 
today,” dealers said. Many who 


had gone short had to buy 
ickiy 


quickly when the bourse opened 
higher. 

Dealers and analysts said 
investors appeared confident 
that a new centre-left govern- 
ment likely to emerge this week 
will keepf the economy on a 
liberal tack. 

Gained 

The franc held steady in early 
trading. The mark opened at 
339.62/88 francs per 100, down 
from Friday's late range of 
340.02/53 in Paris. 

The dollar rose slightly a gains t 
the franc to 5.7200/25 francs 
from Friday's late 5.7 140/70, but 
this was due mainly to anticipa- 
tion of higher US interest rates. 

The dollar'also gained slightly 
against the mark, trading around 
1.6825 marks after ending last 


week in New York at 1 .6788. 

The pound sterling was the 
star performer in currency mark- 
ets. It opened at 3.1481 marks, 
nearly two pfennigs above 
Friday’s close, after a weekend 
report by David Morrison, chief 
international economist of brok- 
erage Goldman Sachs, that it was 
significantly undervalued 
against the West German 
currency. 

Sterling also rose above 1.87 
dollars. 

The gold price was fixed for the 
morning in London at $443.60 
an ounce, up from 442.80 on 
Friday afternoon. 

Earlier, Tokyo shares ended 
weaker for the third session in a 
row. Brokers said Tokyo inves- 
tors were worried by Wall 
Street's falls last week and were 
awaiting the results of an auction, 
of US government securities 
starting on Tuesday and the 
release of fresh US trade data on 
May 17. 

"Until we see these results, 
investors wfll hold back," said 
chief fund manager Kaoru 
Shimura of Sumitomo Life 
insurance Co. "It should be like 
this all week." 

The key Tokyo stock index 
sank 223.47 points, or 0.81 per 
cent, to 27,264.30. 

Elsewhere in Asia, Australian 
shares fell. The mam stock index 
lost 12.1 points to 1,410.8, with 
industrial stocks bearing the 
brunt of the selling. ' 

“Buyers just seemed more ten- 
tative today," one broker said. 


Business Creation Booms. 
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“The market was really Strug- i " ~ ~ ~ ~T 

gling and volumes were awfully J FlBBCC’S £COHOIHlC TUTH3T0HIII1 

fight." 

In Hong Kong, share prices 
rose slightly. 

Other dollar rates at midmor- 
ningj compared with late Friday: 

— 1.6815 West German marks, 
up from 1.6805 

— 1.4000 Swiss francs, down 
from 1.4015 

— 5.7155 French francs, down 
from 5-7230 

— 1.8870 Dutch guilders, up 
from 1 .8860 

— 1252.40 Italian lire, down 
from 1254.00 

— 1.2365 Canadian dollars, 
down from 12375 
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In London, share prices were 
little changed at midday today 


despite a small amount ofbuying 
interest on the first day of a new 
two-week trading account 
period on London’s Stock 
Exchange. 

Dealers said investors were 
cautious of the pound’s further 
rise on currency markets, which 
could hurt British exports and 
corporate profits. 

The Financial Times-Stock 
Exchange 100-share index was 
up 0.6 points, or 0.03 per cent, at 
1,801.7, at about 12:45 pm (1 145 
GMT). 

Volume was a light 212.4 
million shares compared with 
352.4 million shares at the same 
time on Friday. 

Sterling’s move higher today 
was keeping the market cautious 
and subdued, traders said. The 
pound was gaining against file 


In Pace With Labor Costs ... Bat Working Time Lags. 
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Deutsche mark on the wide- 
spread belief that the West Ger- 
man Central Bank won’t raise 
short-term interest rates, traders 
said 

Traders said the market was 
-quiet and waiting for Wall 
Street's opening in the hope it 


will give London shares some 
direction. 

The stock exchange divides 
trading into two- and three-week 
trading periods for accounting 
purposes. Trades must be com- 
pleted within 10 days of a period 

ending. 


Real trade 
deficit 
continues 
to drop, says 
Yeutter 


Tough times ahead for economy 


Taiwan planners hampered by political change 


WASHINGTON. May 9 : The 
“real merchandise trade deficit," 
which adjusts trade data for 
prices changes, has dropped off 
sharply in the last 18 months, US 
Trade Representative Clayton 
Yeutter says. 

“On a real basis, the trade 
deficit is at its lowest level since 
the third quarter of 1 985,” Yeut- 
ter said in a statement released, 
last week. It is down 232 per cent 
over the past year and a half, be 
said. 

Though the trade* deficit’' in 
current dollar terms jumped 
sharply in Februaiy and the 
deficit for the year is expected to 
remain large, “the quarterly, 
constant-dollar trend, the most 
important indicator of where we 
are going, is clearly headed in the 
right direction,” Yeutter said. 

“This improvement in the real 
trade defiat is having a positive 
effect on the US economy," he 
said. "Exports are booming. 
Over the past year and a half, real 
US exports have grown 27.2 per 
cent, creating jobs for American 
workers.” 

The data cited by Yeutter is 
based on unpublished figures in 
the Commerce department's 
National Income and Products 
Accounts, which will be made 
available later in the depart- 
ment’s publication Survey of 
Current Business. 

Volumes 

According to these constant- 
dollar figures for merchandise 
trade, which measures trade 
volumes, the trade deficit peaked 
in the third quarter of 1986 and 
has declined every quarter since 
then. 


Measured in third quarter 

1 986 dollars, the trade deficit, in 
millions of dollars, was: 3rd 
quarter 1986 — 149.7; 3rd quar- 
ter 1987 — 122.0; 4th quarter 

1987 — 119.5; 1st quarter 1988 
— 115.0. 

On an annualised basis, the 
deficit fell 7.9 per cent in the first 
quarter of 1988 from fourth 
quarter 1987 levels." 

Over the past 18 months real 
US exports havectimbed 27.2 per 
cent, while real imports have 
risen 7.1 percent. 

The Commerce Department 
figures show that exports, 
measured this way, grew strongly 


in almost every sector. Since the 


first quarter of 1987. 


Non-oil exports 
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TAIPEI. May 9, (Reuter): 
Taiwan's policymakers say an 
increasingly democratic and 
individualistic society is hamper- 
ing them in taking action to cope 
with tough economic times 

ahead. 

In a series of interviews, mini- 
sters and officials said the gover- 
nment needed to take forceful 
action to help ensure Taiwan’s 
continued economic success, but 
they expressed doubts about 
whether it could do so. 

“Right how. our government 
is so weak," Economic Planning 
Minister Chao Yao-Tung said. 

Until martial law was lifted 
last July, Taiwan had been ruled 
with an iron band by the 'late 
President Chiaire ■ Ctting-TittO* 
and before that by his father, 
Chiang Kai-Shek. 

Liberal 

Since then, however, Taiwan 
has become increasingly liberal 
as it opens itself up further to the 
outside world. Earlier .this 
month, striking train drivers 
paralysed the railways for the 
first time since 1949. 

“This is a period of fast 
political change.” said minister- 
without-portfolio Li Kuo-Ting. 
“I hope this fast political change 


will settle down and things will 
become more reasonable.” 
None of the economic 
policymakers interviewed said 
they wanted the dock turned 
back to the strongmaq rule of the 


i! 


past. In fact, some would even 
Uke 1 


to see the government to 

move faster in liberalising 
Taiwan’s society and its econ- 
omy. 

But they did feel a need for the 
government to take a stronger 
stance to cope with die economic 
problems ahead. 


Aggressive 


“The government should be 
more aggressive, should put all 

everyone discuSs them, . .said 
Chao, nicknamed “old iron 
head” because of his often stub- 
born insistence on the need for 
sometimes unpopular policies. 

He complained that the 
increasingly militant attitude of 
workers and other people had led 
to a 30 per cent drop in foreign 
investment in Taiwan in the first 
quarter. 

On the face of it, Taiwan’s 
economy is performing welh In 
1987 it grew 1 1 per cent, thanks 
to a record $19 billion trade sur- 


ra, ’most of it with the United 

tates. 

Policymakers recognise this 
cannot continue. The surplus has 
to be cut and trade has to be 
diversified away from America, 
which took almost half of 
Taiwan's exports last year. 

“If America enters a recession, 
Taiwan 'trill face a depression," 
Chao said. 

Surplus 

To help bring down the trade 
surplus, Taiwan's Central hank 
has allowed the country's 
currency to appreciate 40 per 
cent against the US dollar 
early 1986. 

This" has made the island's •’ 
as textiles less competitive on 


world markets, forcing some 
plants to chose and others to 


move offshore. 

Policymakers said the govern- 
ment needed to spend more on 
construction projects and com- 
panies had to produce more high 
technology goods if the economy 
was to cope. 

But they admitted they were 
having problems convincing the 
people of the overriding neces- 
sity of such action. 

WangChien-Shien, vice-mini- 


ster at file Ministry of Economic 
Affairs, said the government was 
often unable to spend money on 
construction works because 
individuals refused to sell it land. 

According to the law, we can 
force them to sell, Wang said. 
“But the government cannot 
enforce the law effectively. The 
government's power to e nfoic e 
the law seems weak.” 

Liang Kuo-Shu, chairman of 
the government-controlled 
Chang Hwa Commercial Bank 1 
said environmental concerns had 
also helped slow down invest- 
ment delaying the construction 
of a nuclear power plant and two 
i pa pthay r ^Hrig plants.’ - L ’ - ->~ 

Tho^msamment would hke4o d 
see someT* of 'tiM coim try’s raapy. 
small and medium-sized com-' 
merge so that they can 
compete on world mark- 
ets, Li said. 

“The government has 
measures to encourage mer- 
gers,’’ Li said. “But it has to have 
stronger hands to cany them 
out” 

Economists said the govern- 
ment was likely to turn to out- 
riders for help in convincing its 
own people of the need for tough 
economic measures. 


US official wants global 
securities cooperation 


WASHINGTON, May 9: The 
world's securities markets are so 
dosely linked that governments 
should begin harmonising their 
regulations to head off crises in 
the international financial sys- 
tem, according to the US comp- 
troller general. 

Computer and communica- 
tions innovations will make 
securities markets around the 
world as unified in the next five to 
ten years as stock, futures and 
options markets are today in a 
single country. Comptroller 
General Charles A. Bow sher said 
last week. 

Negotiator 


The comptroller general is 
head of the General Accounting 


Office (GAO), an investigative 
arm of the US Congress. 

“I think it is very important we 
get on top of the technology we 
have been inventing," he told the 
Senate Agriculture Committee. 
It is investigating the causes of 
the market crash last October 
and what should be done to 


prevent a repeat. 

Craig A. Simmons, associate 
director of the GAO for federal 
financial institutions, said in an 
interview after the committee 
hearing that one example of 
international links occurred on 
October 16, when markets in 
Chicago stopped trading in US 
Treasury bond futures because 
of heavy selling pressures. “All 
the trading went to the London 
markets,” he said. Futures are 
contracts based on what traders 
believe the price of a security will 
be at a specified date in the 
future. 

He noted that direct ties exist 
between the Canadian and Sin- 
gapore futures markets, and that 
a particular corporate stock can 
often be traded in US as well as 
European markets. These and 
further developments are possi- 
ble because of the advance of 
computer technology, he said. 

“We do not now have one 
world financial market, but we 
are heading there," he said. 


World gold conference planned 


THE world gold conference, 
another in this highly successful 


and long running series, will be 
linVie “ 


held in Vienna on June 1 3 and 14, 
1988. Robert Guy, director of 
N.M. Rothschild and Sons 
Limited together with, Fritz 
Plass, senior vice president, 
Deutsche Bank AG will chair 
this important meeting, and 
Dkfin Ferdinand Lacuna, the 
Minister of Finance for Austria 
will be the guest of honour, 
according to the Financial Times 
pressrelease. 

Discussed 


For the first time in the series, 
we have the participation of a 
it he USSR 


speaker fromt he USSR, Eugene 
Uljanov, deputy general man- 
ager, treasury division, Bank for 
Foreign Economic Affairs, who 
will cover the Soviet Union and 
the World Gold outlook. Tom 
Main, the assistant general man- 
ager at the Chamber of Mines of 
South Africa will discuss the 
South African mining scene. 
Brian Marber, director of Brian 
Marber and Co. will look at the 
gold price, and Timothy Green, 


consultant to Consolidated Gold 
Fields on the Middle East, Far 
Eastern and South American 
markets, , will look at interesting 
trends in 'the gold business. 

Gold shares will be discussed 
by Ms Amy Gassman, vice 
president, Investment Research 
Department at Goldman, Sachs 
and Co; Rolf Willi, general man- 
ager and treasurer of Dresdner 
Bank AG will give a financiers 
view of mining finance and Gor- 
don Parker, chairman, president 
and chief executive officer of 
Newmont Muting Corporation 
will give an operators view of 
minin g finance. 

Robert Strebel, member of the 
executive committee at Bank 
Vontobel will discuss how 
private investors should be adv- 
ised. 

Julian Baring, gold specialist 
at James Capel and Co will be the 
guest speaker at the conference 
dinner. For further details please 
contact: The Financial Times 
Conference Organisation, 2nd 
Floor, 126 Jermyn Street, Lon- 
don SW1Y4UJ 


Tontines: driving force in Cameroun’s economic life 


YAOUNDE, May 9, (Reuter): 
What do a powerful minister 
from Yaounde, a rich trader 
from Bafoussam and a Muslim 
taxi driver from Maroua have in 
common? 

They are all members of at 
least one Tontine, a network of 
informal banks regarded as a 
driving force in Cameroun’s 
social and economic life. 

Cohesion 

Tontines are named after 
Italian banker Lorenzo Tonti, 
who created an annuity in 2 7th- 
century France which was shared 
by a number of subscribers to a 
loan. The survivors’ share of the 
annuity increased each time a 
member died with the last 
survivor getting all. 

A West African version of the 
Tontine owsates in most of sub- 
Sahara Africa and has considera- 
ble economic importance in 
Cameroun, a Central African 
nation the size of California. 


A Tontine in Cameroun 
usually has 12 to 60 members 
from the same ethnic or profes- 
sional background to ensure 
social cohesion and mutual trust. 

They meet each week or month 
to collect fixed contributions 
ranging from 500 CFA francs 
(less than $2) for the Yaounde 
airport taxi driver’s Tontine to 
up to two million CFA francs 


($7,000) for a group of wealthy 
ithe 


businessmen from the port city of 
Douala. 

Fund 

The money is put into a central 
fund and then offered as a short- 
term loan to members on a rotat- 
ing basis, financing everything 
from buying a car, expanding a 
business, acquiring a piece of 
land, building a house or paying 
for a wedding. 

A member can strip his turn 
and “auction" it to the highest 
bidder if he does not need the 
money. 


Each Tontine also Has an 
emergency fund to meet unfor- 
seen expenses such as a funeral or 
medical treatment 

According to a 1984 Yaounde 
University doctoral thesis, half 
of Camerounian households 
subscribe to at least one Tontine 
but fewer than a quarter of the 
10.5 milli on population — most 
of those civil servants whose 
salaries are paid directly into a 
bank — have a bank account 
Pledges 

“The success of Tonlaines is 
based on two principles deeply 
rooted in African traditions, 
social solidarity and financial 
reliability," a Yaounde-based 
French banker said. 

"Its strength lies in its sim- 
plicity and its ethics. No paper or 
signature is involved but the rules 
are very strict failing to repay on 
time is regarded as an unforgiva- 
ble crime which makes the offen- 
der a social pariah." 


The borrower only needs the 
word — nothing is written — of a 
guarantor who pledges to replace 
him if he does not pay , even if the 
cause is the borrower’s sudden 
death. 

But for large sums, the borr- 
ower usually has to hand over the 
title deeds to his house to the 
Tontine chairman. 

A ft w years ago, a finance min- 
ister refused to repay a loan. He 
lost his job-after Tontine mem- 
bers complained to the President 

“Keeping one's word is the 
name of the game. Western- 
imported credit systems with 
their cumbersome paperwork 
and lengthy procedures, cannot 
compete.” lamented another 
banker. 

Defaulting borrowers are rare 
but they have been known to 
commit suicide because they 
could not face' their relatives or 
friends after such a social dis- 
grace. 


Miga tries to foster investment 
flows to developing countries 




THE Multilateral Investment 
Guarantee Agency repr esents an 
importantand timely response to 
global economic needs. Develop- 
ing nationsneed larger inflows of 
foreign investment to secure 
their economic progress but are 
receiving less volumes than in 
earlier years. 

Foreign investors need a' 
greater measure of security and 
protection against non-commer- 
cial risks in the face of growing 
economic and political uncer- 
tainties. . 

Problems - 

Miga is meant to meet these 
different needs in a manner 
which maintains a careful 
balance between the interests 
concerned- 

Tbe debt-servicing problems 
of many developing countries are 
protracted and their long-term 
solution depends on the stimula- 
tion of growth and restoration of 
creditworthiness. To restore 
growth, more investment is. 
needed. 

Role 

But the capital to finance such 
additional investment is not 
readily available either from 
domestic savings,, a significant 
portion of which, is being used to 
service debt obligations, or from 
externa) sources which have 
actually shrunk. Voluntary com- 
mercial bank lending has come to 
a virtual halt, and official aid 
flows are stagnating. And the 
volume of foreign direct invest- 
ment has substantially declined. - 

Foreign direct investment 
could have a much greater role to 
play in the transfer of resources 


than it has had in the past. It has 
many advantages compared to 
commercial bank lending. 

Not only does it provide non- 
debt creating financing, but also 
an integrand package of man- 
agerial skills, technical 
knowledge and marketing con- 
nections. If directed toward 
sound projects and operated 

under appropriate safe-guards, it 

constitutes an ideal instrument 
for serving not only the interests 
of individual investors but also 
those of the economies of their 
home and host countries. 

Mig» is meant to be an impor- 
tant international policy ins- 
trument to encourage, protect, 
and promote investment flows 
among nations. Its objective is to 
encourage the flow of financial 
resources among its members for 
productive purposes, especially 
the flow of investments to 
•developing member countries.' 

Objective 

To serve this objective, Miga is 
authorised to issue guarantees 
against non-commexciai risks in 
host countries; provide a broad 
range of promotional services,, 
including technical assistance 
and policy advice; and take any 
other incidental action necessary 
or desirable to achieve its overall 
objective. 

Announcing the effectiveness 
of the Miga convention. Baker 
Conahfc said: “Miga will work 
with governments to foster a 
.stronger climate for private 
investment flows to developing 
nations. It will work with direct 
investors to assist them to insure 
agains t non-commercial risks. 


“Miga will complement the ,£■* 
International Finance Corpora- '■*.'• 
tlon, the World Bank and many ' 
bilateral agencies, in strengthen- - 
mg efforts to foster investment . > 
flows to developing nations.” •*;.> 

The scope of Miga's coverage 
will be broad. It will focus on 
equity interests, including 
equity-type loans, and will also 
extend its coverage to other types 
of investment cooperation, such 


as management and service coa-^ 


tracts, licensing and franchise 
agreements, turnkey contracts 
and arrangements involving the 
transfer of technology and 
know-how. 

It may eventually cover 
medium- and long-term loans 
which are related to a specific 
investments otherwise covered 
by the agency's, guarantee, 
provided they are not export 
credits eligible for coverage by an 
official agency. 

Investors 

To qualify for coverage, mves- 
■ tors must be nationals of a Miga 
member country and juridical 
persons must be incorporated 
and have their principal place of 
business in a member countiy, or 
have the majority of their capita- 
owned by nationals ofa member 
country or countries. 

These entities need not be 
privately owned but most 
operate on commercial bases. 
Nationals of a host countiy can 
be covered if they bring assets 
from abroad for their domestic 
investments. This innovative 
feature is meant to assist 
developing countries in their 
efforts to reverse capital flight 








Riyadh seeks joint ventures with 4 oil firms 


Saudis to cut Aramco-US legal ties 


NICOSIA, Cyprus, May9,(AP): 
Saudi Arabia is drafting a new 
charter for Aramco, cutting its. 
legal ties to the United States but 
joint ventures with the 
four US oil companies that for- 
merly owned the oil giant, an oil 
newsletter reported today. 

The Middle East .Economic 
Survey said the company will 
probably be called Saudi 
National Oil Co. - Aramco. 

Aramco -is the largest single 
oil-producing company in the 
non-communist world. 

The restructured company 
will be “the vehicle for the king- 
dom’s drivp to establish, a sub- 
stantial presence in tbe^doWBr- 

streama 

means -of joint ventures with the 
former Aramco parents as well as 
with others," editor Ian Seymour 
wrote in the newsletter. ' ' 

Contracts 

He said the new Aramco “will 
retain its technical and man- 
agerial assistance contracts with 
the four former Aramco parents 
— Exxon, Mobil, Texaco and 
Chevron — but not necessarily 
with the same contracts or the 
same terms. 

“There co uld also be scope for 
similar assistance agreements 
with other companies,” he said. 


■ He mentioned j 
a deal under which Saudi Arabia 
would acquire 50 percent ofTex- 
aco’s main refining and market- 
ing assets. 

The effort to establish joint 
ventures in refining and market- 
ing in consumer countries is to ' 
co unter price and demand ins- 
tability by '‘providing secure 
outlets for Saudi crude, secure 
supplies for the non-Saudi part- 
ners and good profits for both 
parties," Seymour wrote. 

“The presenceofaforeign par- 
tner to provide local know-bow 
in the market conoemed is regar- 
ded ^s^n^abaolut? prerequisite 
for the.Sa udi newcomer,” he 

Aramco will be 
freed of all remaining legal 
entanglements with the o riginal, 
Delaware-registered Aramco,” 
Seymour said, without saying 
what those ties were. 

Production 

“The objective is to have an 
integrated national oO company 
controlled, ■ managed and 
operated by Saudis," he said. 

Aramco was founded as the 
Ara bi an- American Oil Co. in 
1933 by the Standard CM Co. of 
California (Chevron), joined' 
later by Exxon, Texaco and 



Mobfl. 

-For years it. control 
production and sale of 
crude, paying the Saudi 
ment royalties. . 

-In 1973 Saudi Arabiafco 
25 percent share in 

a year later raised this stake to 60 
per cent. In 1980 it bought full 
controL 

As recently as 1986, Aramco 
still had nearly 4,000 American 
employees, including many top 
executives. 

This year Saudi Oil Minister 
Hishazn Nazer was appointed 

chair man and annthw fhmli, Aft 
Najjpvpresidpnt sinqfrl^. ypg i 
named dnefexecutivij. „ 
iroduces 
of Saudi 
day. It refines 450,000 barrels a 
day at Ras Tanura on Saudi 
Arabia’s Gulf coast 

The company markets crude 
through its offices at Dhabran 
and an international affiliate 
with offices in New Yoik, Hous- 
ton and Tokyo. 

Seymour said the charter for 
the restructured Aramco was 
being discussed by a ministerial 
committee set up by King Fabd. 

He said there was no fixed time 
period for implementation of the 
restructuring. . . 
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Iraq building new oil pipeline 


NICOSIA, Cyprus, May 9, (AP): 
Iraq is budding a new pipeline 
that wQl allow it to pump its oil 
through either Tuxlrey or Saudi 
Arabia, boosting its ability to 
maintain exports vital to its war 
effort against Iran, the Middle 
East Economic Survey-reported 
today. 

The respected weekly oil 
industry newsletter, published in 
Nicosia, said the 400-mile (640- 
kilometre), 42-inch (106-cen- 
timetre) pipeline will run parallel 
to an existing north-south 
pipeline running thelength of the 
country. . 

Project 

Iraq’s ^Mity to^'pmnp its oil 
exports safely out of tbeGulf war 
zone. 

That will be a major strategic 
boost for Iraq. If other Gulf 
states boost their exports 
through new pipelines, as is lik- 
ely, it would change the econ- 
omic map of the region. - 


It would also remove the 
threat to the industrialised world 
if Iran dosed the Strait of Hor- 
muz, the only way in and out of 
the Gulf. 

The new pipeline trill hook 


into a network linking Iraqi oil- 
oss Saudi 


fields with outlets across 

Arabia in the south and Turkey 
in the North, the weekly noted. 

Exports 

"Diat will allow the Iraqis to 
switch all their exports through 
Saudi Arabia if Iranian forces 
and their Kurdish guerrilla allies, 
operating in northeast Iraq 
threaten the northern pipelines 
into Turkey. 

The Iraqis already have three 
dines linking thrar southern 

ields with Saudi Arabia’s Red 

Sea te rminal of Yanbu and their 
northern oilfields with the Turk- 
ish port of Ceyhan on the 
Mediterranean. 

These carry an estimated 2.5 
million barrels of oil a day.' 
Another 200,000 barrels a day 


are trucked across Jordair'asfii 
Turkey. . 1 

The new pipeline, with a 
capacity of 900,000 bands a day; 
was expected to be completed by 
1990, the survey said. 

That, with a planned upgrad- 
ing of the Saudi Arabian link, (o 
1.6 million barrels a day by, the 
end of 1989, would boost Iraq’s 
export capacity to around: 4 
mulioD barrels aday by the endbf 
the decade. 

Extensive ' 

The Iraqi pipeline programme 
is one of tne most extensive ever 
undertaken and, when com- 
pleted, would be one of the most 
flexible in the world, ofl industry 
sources reported. 

The Iraqis began building 
their pipeline network several 
years ago after the war cut them 
off from their main export ter- 
minal in the northern Gulf and 
Syria closed a pipeline to the 
Mediterranean across its 
territory. 
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Major industrialised countries 
to discuss monetary policies 


OTTAWA, May 9, (UPI): The 
summit next month of the seven 
major industrialised countries is 
expected to focus on fiscal and 
monetary, policies needed to 
push the global economy 
through the next several years, a 
Canadian official said yesterday. 

Satisfied with the 'pace of 
current economic growth among 
industrialised countries, the 
summit partners meeting in' 
Toronto from June 19 to 21 will 
spend much of their time discuss- 
ing structural policies and more 
liberalised trade arrangements. 

A senior external affairs 
official told reporters during the 
first of several background brief- 
ings on the summit that current 
economic growth has proved 
stronger than most economists 
predicted. 

Even the force of the Oct 19 
stock market crash could not 
undermine that strength, the 
official said. 


However, the next several 
years are much more uncertain 
unless governments find ways to 
resolve enormous trade deficits 
or curtail exports. 

The Canadian official said the 
turnaround in the US trade 
deficit would be less than 
anticipated, while the combined 
. exports of the newly industrial- 
ised Asian countries of Korea, 
Taiwan, Singapore and Hong 
Kongin 1 989 will be greater than 
Japan’s current external sales. 

The summit agenda will also 
include a-major discussion of the 
multilateral trade negotiations 
being carried out under the ausp- 
ices of the General Agreement on 
Tariffs and Trade — the agricul- 
tural subsidy war between the 
United States and Europe. 

. There will also be separate dis- 
cussions on the role of the newly 
industrialised countries in.Aria - 
and the plight of African nations 


Indonesia to use 
Bonn loans 
to develop power 
plant 


=. s • 


JAKARTA, May 9, (Opecna): . 
Indonesia wfll use West German- 1 
loans to finance the development 
of a steam-powered electrkatjL 
plant in Ombilin, South 
Sumatera, according to visiting 
West German Minister for 
Development Cooperation Hans 
Klein. 

He said this year his country’s 
technical and economic assis- 
tance to Indonesia would total 
about $200 million, a 10 per cent 
increase over last year. 

West Germany's 1988 budget 
for economic cooperation with 
developing countries will be 
increased by about one per cent, 
he added. 

He noted that the Indonesian 
government was paying its 
foreign debt without reschedul- 
ing,. which encouraged foreign 
business to invest in the countiy. . . 
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SjUNIOR times 
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. 1 Dear Junior Readers, 

'*5 Belng^etolau^atourownmistakesandtoseemehunKXffina 
difflcuitsituation isavay special skill. Oflenwegetsoabsorbedwitti 
4?^: tawtapcrtartwearefoafv^^ 

:.;3 good to be abte to laugh crtores8Kwhenaiugtitm<&rig a really silly 
,•.** mistake. Making such a mistake does not mean we ore silly ordupw 
:: and. laughing at such a time simply acknowledges that we are not 

perfect. 

1 • 

■ 

ri - fv.3 Try a good laugh next time you make, a mistake instead of getting 
r angntotyouraetf. You'll probably feel a lot better and teom more from 

>:& the mistake. 

Aunt Barbara 


Doctor, doctor 

Doctor, doctor. I'm allergic to perfume. 

FU have you scent to a specialist. 

Doctor, doctor, I feel like Adrian Mole. 

I'll just put that in my diary. 

Doctor, doctor. I'm allergic to snuff. 

That complaint is not to be sneezed at. 

Doctor, doctor, are you sure this medicine will cure me? 
Well, nobody’s been back for a second bottle. 

Doctor, doctor, I keep thinking I’m a long-distance 
swimmer. 

Can you wade a minute? 


Two of a kind 


Can yon find the seven details common to both pictures? 



THERE once was a king 
who took sick and believed 
he would never get well 
again. This grieved his 
three sons so much that-' 
they went down to the cas- 
tle garden and wept. There 
an old man saw them and 
asked why they were so 
unhappy. They told him 
that their father was ill and 
nothing could save him. - 
But the old man said, “I 
know a remedy. It is called 
the water of life. If be 
drinks it, he will be saved. 
However, it is very difficult 
to find.” • 

. “HI find it all right,” 
said the eldest son. He went 
to the sick king and asked 
permission to go in search 
of the water of life, which . 
alone could cure him. 

“No,” said the king. “I 
would rather die than let 
you risk your life on such a 
dangerous quest.” 

But the prince persisted 
until the king gave in. In his 
heart the prince also 
thought, “If I bring back 
the water, thekingwilllove 
me best and I will inherit 
the kingdom.” 

And so he rode forth. 
When he had ridden for a 
time, he saw a dwarf stand- 
ing in the middle of the 
road- 

‘•Where are you off to in 
such a hurry?” called the 
dwarf. 

“Never mind, little 
man,” the prince replied 
haughtily. “It’s none of 
your business.” and he- 
rode on. The dwarf was 
angeredand at once cast an 
evil spell , over the prince. 
Soon afterward, the prince . 
came to a gorge, and the 
deeper he rode into it, the 
narrower it got, until he 
could go no farther. Nor 
could he turn his horse, nor 
dismount, but remained 
imprisoned where he was. 

The sick king waited and 
waited for his son, but the 

S ri nee did not return 
ome. Then the . second 
prince said, “Father, I will 
go in search of the water of 
hfe,” and at the same time 
he thought, this is a good . 
idea, for • should my 
brother be dead, die king- 
dom will be mine.” ■ 

As before, the long at _ 
fiHt reffiswl' to let Ins sgn*;,:~. 
vat bu*»in&£ esKhigav&m^nz 
Tfafprincegook-the: samor..T. 
path as his brother. He, 
too, met the -dwarf, who 
hailed him and said, 
“Where to in such a 
hurry?” 

. “You gnome,” the 
prince said insolently, “it’s 
none of your business,”, 
and rode away. And the 
dwarf put a curse on the 
second prince who, like his 
brother, came to a gorge, 
and rode into it, until he 


The water of life 


could go neither backward 
nor forward. Such is the 
fate of the arrogant. 

When the second prince 
failed to return, the king’s 
youngest son announced 
that he would go in search 
of the water, and this time 
too, the king at first 
refused and was finally for- 
ced to give his consent. 
When the youngest prince 
came to the dwarf and was 
asked, “Where to in such a 
hurry?” he replied, “My 
father is dying and I am 
going in search of the water 
of life to save him.” 

“Do you know where to 
find it?" 

“No,” replied the 
prince. 

“Well, I will tell you, 
because you spoke to me 
politely,” said the dwarf. 
“It flows from a well in the 
enchanted castle. Take this 
iron rod and these two 
loaves of bread. You will 
need them. When you 
come to the castle gate, tap 
three times and it will open . 
Inside two lions will be 
lying in wait with their jaws 
agape. Throw a loaf of 
bread to each and they will 
be subdued. Then you 
must hurry and fetch the 
water of life before the 
clock strikes twelve, or the 
gate will shut by itself and 
you wall be locked in.” 

The prince thanked the 
dwarf, took die rod and the 
loaves and went to the cas- 
tle, where everything was 
as the dwarf had described 
it.' 

On his way, he again met 
the dwarf. When the dwarf 
saw the - bread and the 
sword, he said, “These will 
bring you good fortune, 
for this sword can conquer 
whole armies and this loaf 
can never be eaten up.” 

Then the prince thought 
to himself, ‘T don’t want to 
return home without my 
brothers.” Aloud he said, 
“Dear dwarf, can you not 
tell me where my brothers 
are? They left before I did, 
to seek the water of life and 
did not return home.” 

“They sit imprisoned 
between two mountains,” 

1 replied the’dvJarft'**! 

The prince implored the r 
dwarf to set his brothers 
free, and the dwarf in the 
end relented, but warned 
the prince saying, “Beware 
of them. They are evil- 
hearted.” 

When the prince saw his 
brothers arrive, he was 
oveijoyed- He related to 
them how he had found the 
water of life and had 
brought back a beakerful. 



He also told them about 
the beautiful princess 
whom he had freed and to 
whom he was to return in a 
year’s -time, when their 
wedding would take place, 
and a great kingdom 
would be his. 

Together the brothers 
continued on their way. 
They came to a land where . 
there was hunger and 
water, and whose, king 
believed he must perish in 
need. 

The youngest pnnee 
went 10 the kmg and gave 
him the loaf of bread. With 
it the king was able to feed 
his entire country. Then 
theprince gave the king his 
sword, and with it the king 
conquered' the armies of 
his enemies and was able to 
live in peace and quiet. 

The youngest prince 
took bade his loaf of bread 
and his sword, and the 
three brothers rode on. But 
they came to two more 
countries where hunger 
and war reigned, and each 
time the youngest prince 
gave the sovereign the loaf 
and the sword, and in his 
way he saved three king- 
doms. 

Then the brothers 
embarked on a ship and 
sailed over the ocean. 

During the journey the 
two elder brothers con- 
ferred together. “Our 
youngest brother found 
the water of life, and surely 
our father will give him the 
kingdom. We will be 
cheated out of our fortune, 
though it is rightfully ours 
by bixthj’ they reasoned. 

They became revengeful 
and agreed upon a plan 
that would destroy their 
brother. They waited until 
he was fast asleep, poured 
the water of life of its 
beaker and replaced it with 
bitter sea water, taking the 
water of life for them- 
selves. 

When they arrived 
home, the youngest son 
brought his beaker to toe 
king so that he could drink 
toe water of life and be 
cured. But the king had 

he lay there moaning, the 
elder sons came in and 
accused the youngest of 
wanting to poison their 
father. They had found the 
true water of life, they said, 
and they gave it to the king 
to drink. 

The king tasted it and at 
once felt his sickness disap- 
pearing. Soon he was as 
strong and healthy asm the 
days of his youth. 
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The elder brothers 
sought out their younger 
brother and mocked him . 
“It’s true, you found the 
water of life but though 
you did toe work, we've 
collected the pay. Why 
didn't you keep your eyes 
open? We stole it while you 
slept on board ship, and 
when the year is out one of 
us will go and many your 
beautiful princess. Just be 
sure that you don’t betray 
us to our father. In any 
case, he won’t believe a 
word you say, but mind, if 
you talk, you’ll lose your 
life. Keep quiet and your 
life wifi be spared.” 

The old kmg was indeed 
angry at his son. He 
believed the youngest had 
really wanted to poison 
him. He called toe court 
together and announced 
that he had condemned the 
prinbfe . to he 'secretly shot' 
^^cftfe^-eprtndewtnt ; 
hunting, ' and one of the 
king's hunters accompan- 
ied him. As they rode into 
the forest, the prince 
noticed that the hunter 
looked sad. 

“Dear hunter,” he 
asked, “what troubles 
you?” 

“I should not tell you, 
but I must” the hunter 
replied. 

“Out with it” urged the 
prince. “Whatever it is, I 


will forgive you.” 

“Alas,” said the hunter, 

“I am to shoot you dead on 
toe king’s orders.” 

The prince grew fright- 
ened and said, “Dear hun- 
ter, spare my life and 1 will 
give you my princely 
clothes in exchange for 
yourpoor hunter’s suit.” 
“That I will gladly do," 
toe hunter said. “I could 
not have brought myself to 
kill you.” 

They exchanged cloth- 
ing, and toe prince contin- 
ued on his way through the 
forest alone. 

After a time, three 
wagons, full of gifts, gold 
and precious stones, 
arrived at the court for toe 
youngest prince. They had 
been sent by toe three kings 
to whom toe prince had 
loaned his sword and loaf 
of bread so that they could 
defeat their, enemies, and . . 
fe&thempeoplesr'' '• '- 1 ™ 
The arrival of toe gifts 
gave the king second 
thoughts. It occurred to 
him that perhaps his youn- 
gest sou had not been 
guilty after all. He called 
his retainers together and 
said, “If only my son were 
still alive. How I regret that 
I had him killed." 

’“In that case, I did the 
right thing,” spoke up toe 
hunter. “I could not shoot 
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him,” and he told the king 
what had taken place. 

The king was oveijoyed 
and let it be known in all 
the lands that he wished his 
son to return and that he 
would receive him with 
favour. 

Now toe princess had 
had toe road leading to her 
castle paved with shining 
gold and had instructed 
her servants that only he 
who rode directly on it was 
her rightful bridegroom 
and was permitted to enter. 
Anyone who rode along- 
side it, however, was the 
wrong one and was to be 
turned away. 

As the year was almost 
up, the eldest prince 
decided to hurry to toe 
princess and present him- 
self as her deliverer. He 
intended to marry her and 
claim her kingdom. 

And so he rode forth, 
but when he arrived in toe 
vicinity of toe castle and 
saw toe beautiful golden 
road, he said to himself. “It 
would be a pity to ride on 
such a road.” He guided 
his horse to toe right and 
trotted along next to the 
road. When he arrived at 
the castle gate, the guards 
told him he was not toe 
right one and turned him 
away. Soon after, the 
second prince came to the 
castle. When his horse was 
about to set foot on toe 
golden road, he thought, 
“It would be too bad to 
leave footprints on such a 
road.” He signalled his 
horse to toe left of it and 
continued on. When he got 
to toe gates, the guards tur- 
ned him back, saying he 
was not the right one 
either. 

When toe year was fin- 
ally up, the youngest 
prince decided to leave toe 
forest, seek out his beloved 
and forget his sufferings at 
her side. As he rode along, 
he thought only of her,, 
wishing that he were 
already with her, and did 
not even notice the golden 
road. He rode his horse 
directly over it, and when 
he came to the gate, it was 
flung wide open, and the 
princess greeted him with 
joy. She proclaimed him 
her deliverer and ruler of 
her kingdom. Hie wedding 
1 was- celebrated amidst- 
rejoicing, and when it was 
over, toe princess told him 
that his father had sent him 
and had forgiven him. 

He rode back to toe king 
and told him everything; 
how his brothers had 
betrayed him and how he 
had kept his silence. The 
old king wished to punish 
his elder sons, but they had 
sailed away on a ship, and 
never again returned 
home. 


Arch-work 


Cu n you pair op (he ten numbered pieces to create five 
arches identical to A? 


Two of a kind 

These six pictures can be paired off, each pair having one 
detail in common. Which picture goes with which? 




Odd one out 


Which of the numbered figures in each of toe lettered rows 
is the odd one out? 
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TOYOTA Corolla GT-16 valve. 
1986 model, blue. 40,000 kms. 
One owner from new. Excellent 
condition. KD2200. Tele. Alex. 
2452880 daytime. 5337730 even- 
ings. 

(AT3-422Q1-3) 


MAlDAN Hawaii!; beautifully 
decorated 1 bedroom flat with 
deluxe6 piece sofa set and dining 
table with 6 chairs for sale. Rent 
KD12Q. Tele. Fernandes. 
4842752.4843756. 7am-2pm. 

(AT4-42214-3) 


SALWA. near Kuwait English 
School, deluxe. CAC, brand new 
flat comprising 3 bedrooms, living 
and dining area. 2 bathrooms and 
a large Ftted kitchen. Rent KD300 
including water and electricity. 
Tele. 5382783, 5391720. 

(AT2-S-TM-3) 

AL AND ALUS, Block 10. House 
1 51 . deluxe. 2-floor CAC villa with 
basement for car parking. Also 
mulhaq. Tele. Dawoud. 5387870. 

5388756 (MMZiaUI 

SALWA. Area 10. Flat; 3 
bedrooms, fully furnished, availa- 
ble from 1 .6.88. Rent KD400 mon- 
thly. Furniture KD2450 lump sum. 
Tele. Konrad, 5656053. 7 am - 1 
pm 4 - 7 pm. 

CAT5-42 132-6) 

JABRIYA, second floor of villa 
consisting of 6 rooms, 2 baths, 
sitting room, intercom, complete 
kitchen with cupboard in the wall. 
CAC. Rent KD450. Tele 5624554. 
2416137. 

(AT3-42204-3) 

Available 

KUWAIT City. Sharq. opp. 
Khalijia Building. No.110. accom- 
modation For a family only. Tele. 
Shaikh MD Yousuf. 2445715. 
2406354. 8.30 am- 1.30 pm. 8 -11 
pm. 

(AT3-42207-3) 


SALMIYA, behind Mercedes 
showroom. For Indian bachelors 
sharing with bachelors. Bus 15. 

1 9. 24. 5 1 9. 30. Tele. 5749750 from 
10am-9pm. 

CAT4-42216-3) 

RUMAfTHIYA, near the garden, 
Sulaiman Al Adsani Street One 
room with water, electricity and 
telephone for Indian bachelors to 
share with a south Indian Muslim 
family. Rent KD60. Tele. 5652741 . 

CAT3-42206-3) 

KUWAIT City, behind GPO 
above Bulbul Supermarket. 
Accommodation in a CAC flat 
from 15th May for an Indian 
bachelor to share with another 
bachelor. Tele. Vernekar. 
2435950/21. 830am - 230 pm. 

(AT2-42 180-3) 

KUWAIT City. Darwaza. One big 
room with AC for one or two 
working girts to share with a small 
Indian family. Tele. 2444654, 
830am - 12 noon. 

(AT4-42164-3) 

I " HIGH QUALITY >| 
COSTUME I 
JEWELLERY I 

Welcome to Shop No. 18 at 
Muthanna Complex, ground | 
floor, for exclusively designed I 
sets, rings, ear-rings, leather I 
bags, belts and semi- D 
precious stone items etc. [| 
Tel. 2402837 I 
Carry this Ad for a special J 
discount. 


FAR WANIYA. behind Holiday 
Inn. One room For Goans only, sin- 
gle or sharing. Tele. 2401827. 
8.30am - 1 .30 pm & 2454922, from 
9am - 1 1 pm; 

CAT2-42181-3) 

FOR SALE 

Computers 

2X SPECTRUM 48K, with 35 soft- 
wares, magazines, tape recorder, 
joystick, interface. KD100. 
Serious callers contact Rashid. 
5619089. 

(AT4-42213-3) 

Cars 

BLAZER 4x4 1980, fully 

automatic, new engine by Al 
Ghanim March 87, new gear box 3 
months, all in very good condi- 
tion. Roads tar stereo. KD 1,450 
cash. Tele. Mike. 5339308. 
anytime to 1 1 pm. 

CAT3-42200-3) 


Electrical Appliances Boats 


2 WEGA speakers. 100 watts 
each. Tele Nabil, am: 5312700 ext 
2187; pm: 5336310. 

(ATI-42161-3) 

Miscellaneous 

SANYO blender. Aprica stroller, 
telephones, plants, electric kettle, 
ironing board, luggage trolley, 
radio cum cassettes,, baby bath 
tub, pillows, household goods. 
Tele. 5627283. afternoons. 

(AT3-42205-Z) 


FISHING boat 16 foot good 
body, outboard engine, needs 
repair KD700 or best offer. Tele 
JaVed, 2546022, 2546213. 

2546413, 8 am -2 pm. 

(ATI-42153-2) 

BAYUNER Eagle. 19 foot 260 
Merc., power steering, Bimini sun 
top, registered for 8 adults (would 
suit two families). Good condition, 
serviced regularly. KD2000. Tele. 
4816742. 

CAT3-42 198-3) 


AMERICAN breakfast bar, 8 feet WANTED 


long with 5 quality Italian bar 
stools with backs. Smoked glass 
top, bar. refrigerator and comer 
shelf. KD 145. Tele. 3943473, 2.30 - 
7 pm. 

(AT2-42 187-3) 

DINING room table, small tables, 
wardrobe, armchairs, set of 
drawers, toys, clothings, garden 
furniture, ping pong table, tools 
and a lot of other items. Tele. 
2428296. 

(AT2-42185-3) 


FORM ARABIA 

We have top quality Danish teak and oak 
furniture in stock. Delivery and 
installation free. Visit our showroom in 
Andalus Area 4, Souk 226. 

Ramadan hours — 8 am to 12 noon and 8 — 10pm. 

Telephone: 4878009/4878010/4878815 


FOR RENT 

Three storey villa in Salwa with garden & carport. Ttoo phone 
lines available, seven bedrooms, six bathrooms, two tolly 
fitted kitchens, three balconies, tour living rooms with CAC 
throughout coupled with an extra large mulhaq/diwania 
with two bedrooms, two bathrooms, fitted kitchen and 
laundry room with CAC throughout. 

Statable for one or two f amities. 

KD. 800 + water ft electricity. 

^ Tel: 5744017 or 5744018 y 

FOR RENT 

in Salwa, new building, 3 large bedrooms with 
large lounge, central A/C, 2 deluxe bathrooms, 
big Kitchen, private garage with direct water 
and electricity supply. 

Rent KD320 


AS 


Tel. 5633087 
between 6-8 pjn. 


STORE FOR RENT 


-At Dasma area — excellent location. 

-lOOOsq. meters. 

(Arabic house) 

■ Contact personally at: 

- YarmouK, Block 3, Street 3, Salem Al-Ali Complex 
opposite Yarmouk Secondary School tor Boys. 

- Between 9 am and 2 pm. 

Mr. Abdullateef 


DON’T MISS IT 

— 3 English tapes (Indonesian made) — KOI .000 
— Cassettes case, 88 calendar*— KD1 .000 
And large collection of compact discs, 
now — new release — ZIggy Harley — Aswad 

At Music Box — Fahahee! — Warattiat Atoned Aktaber. 
Image Co. Kuwait, Souk AJ-Ka beer. Ground Floor — Line 3-4. 
Swan lake Recording — Salmtya — Salem Al Mubarak St. . 




AL-WAZZAN STORE 


SHUWJUXH. NEU BANK StXEn 
CAUTH: 483 9749 / 4S3 B763 / «S1 B232 


VISIT US FOR BIG VARIETY OF TOP QUALITY PRINTERS 
“EPSON" OR "STAR" OR "PANASONIC" 80/132 COLUMNS 

LOW OR HIGH SPEED ARABIC/ENG USH BILINGUAL 

LATEST MODELS ARRIVED FOR EX-STOCK DELIVERY 
PRICES UNBELIEVABLY LOW 
NEW MODES HAVE STD BUA.T IN S. SHEET FEEDERS 

All AUTO LOAD 

WE MAKE EX-STOCK DELIVERY All PRINTERS 

SPECIAL Of THE MONTH : TAKE FREE EXTRA RIBBON AND PRINTER CABLE WTTH ANY PRINTER 

purchased 

JUKI DAISY WHffl. BK3LBH LETT® QUALITY PRINTER 
ONLY KD 65/- WITH FRffi EXTRA RIBBONS AND CABLE 

ALL PRWTBJS CARRY 1 2 MONTHS LMTH) WARRANTY 

fOR HUNDREDS OF OTHER COMPUTER PSUPHBtAlS 

ONLY SEEING IS BEUEV1NG. 

PLEASE VBfT OUR NEWLY DECORATED SHOW ROOM 
FOR CASH AND CARRY SHJ S8MCE SUP® MARKET TYPE SYSTEM 


FASHION JEWELLERS 


we are pleased to inform our esteemed customers 
that we have moved to a NEW, 

MORE CONVENIENT LOCATION 

af.-AJ Essa Bldg., Opp. Safat 
Post Office, below 
Kuwait India Inti. Exchange Co. 

Hilali St. Tel. 2412598 
To serve you better 




I’m still 
waiting for my 
shipment ... 

I should 
have called 
Alghanim... 

No one does it better. 
The biggest IATA 
Freight agent in Kuwait. 


Ramadan Timing: 

From 9 am to 1 pm and 8 to 1 1 pm 


Come and discover the special offer dm ing the first mouth 


WANTED 

for an international company 

An Executive Secretary 

with the following: 

1. Bilingual 

2. Past experience of at least 
5 years 

3. Typing (Arabic, English), word 
processing, telex and telefax. 


Send full details of C.V. to: 

P.0. Box 1 1 169, 35152 (Dasma), Kuwait. 


CAR Mercedes, Volvo. Toyota 
Crown or Caprice in good condi- 
tion and reasonable price. Tele. 
3728824, after 6 pm only. 

(AT4-S-TM-3) 

LASER single handed sailing din- 
ghy. Good price given for the right 
boat Tele. Mr. B. Richardson. 
2423747. 

(AT2-42189-3) 


FOR RENT 

Villas, half villas, 
buildings, and fiats 
with or without 
swimming pool. 

Al Azraq 
Real Estate 

Tel. 2452199, 2452198 


Mid 


DOOR-TO-DOOR 
Sendees to 
Philippines 

Please contact: Tray, tel.. 
No. 2422332/2447529 
Air & Sea Freight 


SECOND hand Mercedes 190 or 
19QE, model between 1983-1985. 
automatic, airconditioned and in 
excellent working condition. Tete. 
Big. Abbas, 4742835. 4718478.- ■ 
(AT3-42202-2) 

PEUGEOT 505 box car. model 

86/87, in good condition. Tele. 

Ahmed. 2658137. 

(AT4-42221-3) 

SITUATIONS 

Vacant 

MAID required for a small family, 
to live in. Must have a transferable 
residence. Tele. Asselmo. 
2417.180 ext 229. 

CAT3-42 199-3) 
MAID required. Filipino. Must 
have a transferable residence. 
Salary negotiable. Tele. Azad. 
4717700, 10am-12noon.8-10pm. 

(AT2-SR-TM-3) 

DRIVER required with a driving 
licence for a Kuwaiti family. Tele. 
5312840/41-47. 

• (AT4-42222-3) 

MAID required, Filipino, for a 
small family without children. 
Experience in entertaining a must 
Good salary. Tele. 243801 1 ext 
345. 8.30am - 5.30pm. 

(AT2-42 190-3) 


FOR RENT 

Villas, 1 /2 villas, flats, 
apartments, stores, etc, 
in ail areas of Kuwait. 

Messilah Beach 
Real Estate 

Tela 240 1858 
2408510 


FOR RENT 

Villas — part of . 
villas and flats. 2-3- 
4 bedrooms, 
garden, car park 
pools & telephone. 

Black Gold Real Estate 

2403388—2403399 


Wanted • 

MAID. Sri Lankan. 7 years 
experience with European and 
English families, looking for 
employment with a European or 
English family. Need accom- 
modation for husband without 
meals. Tete. 5334048. 48pm. 

(AT4-42220-2) 

MECHANICAL engineer. Indian. 
21 years experience, degree hol- 
der in mechanical engineering, 
seeks suitable position. 
Experience: production manager 1 
in light engineering industry, man- 
ager of Central Tool Room of Kel- 
tron. IndiaAprepared project 
report of Cental Tool Room for 
implementation. Write to Mr. K.M. 
Lai. P.O. Box 3326. 13034. Safat 

Kuwait „ 

(AT4-42224-2) 

SERVICES 

Tuition 

TUITION available, by an 
experienced Pakistani teacher for 
children of K.G.. infant and junior 
classes. All subjects. Free coach- 
ing of Holy Quran also available. 
Teie. 5633791. 

(AT3-42 197-2) 


MATHS, physics and chenustry, i 
for all classes by a person (M.S^j 
with experience in India ang 1 
abroad, in Salmiya near Al Bahar- 
Video. Tete. 5623618. 

(AT242 192-3 

Transport 

REQUIRED from Fintas. to 
Shuwaikh for company's working 
hours. Tete. Ahmad. 3901389. 3 - 
10pm. 

CAT2-42 186-3) 

REQUIRED immediately one way 
only. fromSAS to Sabahiya Area 
1, at 5pm. Tele. Mrs. Annie, 
5657000/407, 8am-5pm. 

(AT4-42219-2) 

PETS 

URGENTLY required good home 
for Siamese cat Free. Tete. Neale. 

5717652/4841296. 

(AT2-42 194-3) 

MISCELLANEOUS 

BUS with a driver, for 15 passen- 
gers to rent Tele. 4894444. 
4898777. 

CAT4-42223-3) 
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FOR RENT 


Philippines 
Door to Door 
Service 


Abngbosh Inn. 

Taft. 4843447 


Wanted 
Female secretary 
cum clerk 

1 Filipino, 1 Sri 
Lankan below 25 
years, transferable 
residence, call in 
person. 

Tel: 2464397/8 


MMirtf VOte. 4 bedrooms wWi carpal 
and curtains. KD 650. 

Surra: YMa wtth Kwto mrin g pool KD 
BSD, 4 badrooma, KD SSL 
Salwa: Vlfla.Sbedrooma wtth 
MrimmlnB pod, KD too. 

Villa for ambassador, KD 1900 phis 
many villas and Bata svaHaMa In aB 
araaaln Kuwait 

rfoatar Real 

Tel: 2406592, 2406583 


Employment position 
wanted for 

A young erwgeJfcrrwri wtlh Wide 
experience In the field of pubfic 
rotations and related sendees in Be 
loco) market 

Looking tor o suitable pest in pubfic 
relations. administration, media a 
similar sendees. 

Detailed C.V. Is (MtitaUe on request 

P.O. Box 2274, SaJmlyob 
Port Code 22023, Kuwait. 

TOL 4739386. brtweoo 
12 boob ft 2 pm. 




AVAILABLE 

NOW 





The Arabian Yefar Book 





services. 


Njbw special sectwis about: 
CYPRUS-EGYPT-GREECE-TURKEY 


BOOK ORDER/ FORM; 

Order your copy today. 

AFtfuna Pubfic Relatione 

P.O. Box 42480 Shawalkb 

70655 Shnwaikfa - KUWAIT 

TeL: 2418730/2418738 The.: AI5HGA 4672S KT 

□ Please send copy/copies of the Arabian Year Book 

1987/88 edition at the price of K.D. 25/- per copy. 

a Remittance of K.D is enclosed 

Name of Company , 

Address: 


Signature: 
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VALKENSWAARD, Neth- 
'fWM .^Ugads, May 9, (Reuter): Jahaa- 
XgttKtan looked in top form yes- 
™ ;fcf-aay 3 easDy winning the open- 
ing match of his campaign to 
regain. ibe World Open squash 
championship. 

The Pakistani seemed untrou- 
af -, bled bya recent wrist injury and 
CTIbruklly exposed Australian 
|p-usfm Adarraga's tactical 
Wfjg&ations to win his first round 
_Jg| J ^Toftich ^-l 9-0 9-2 in 30 minutes. 
mg !#. ; Jahangir is seeded number two 

meet .compatriot, arch rival 
—gji'^and 'defending champion Jan- 
sherKhan in the final. 

Australians Chris Dittmar 
fc^'i.and- Rodney Martin, ranked 
wOj'v three an d four in the world, are in 
4|Lg Jahangir's half of the draw and 
•. each notched up comfortable 
- " wins in their opening matches. 
-■' ! V. The left-handed Dittmar, 
beaten by Jansher in the World 
: J'-- Open final last year and the Paris 
Open 11 days ago, defeated 
• Swedish number one Anders 
Wahls Lett 9-7 9-4 9-2. 

Qualifier 

Martin, who beat Jansher in 
the British Open last month, was 
untroubled by Australian 
qualifier Rodney Evles, winning 
9-39-49-1. 

Pakistani Maqsood Ahmed, a 
former top 10 player who has 
slipped way down the rankings 
due to injury over the past 18 
months, caused the one upset of 
the day by beating third-ranked 
Pakistani Zarak Khan 10-8 9-1 9- 
7. 

The players have a rest day 
today and turn their attention to 
TTT" proposed controversial changes 
in the rules for Grand Prix circuit 
matches at the InternatipnaJ 
•: /£q^dsb ' Players Association 
: ^erigiai meeting in Amsterdam. 
•JETafy .'resumes tomorrow in 


UNGA, Italy, May 9, 
r Foitek. gf-Swit- 
g a Lola- Cos- 
worth T88, won the Grand Prix 
of Rome in the second event of 
the World Formula 3 champion- 


LONDON, May 9, (AP): Neil 
Fair brother's hopes of holding a 
regular place with England after 
his poor winter tour received 
another boost yesterday when he 
scored his second century in 
three days against Nottingham- 
shire to help Lancashire to the 
top of the Refuge Assurance 
Sunday League. 

Fairbrother almost won the 
the match single-handed, hitting 

a six off the last ball to help his 
ride to a two- wicket win. 

He scored 101 in the current 
championship match and yester- 
day made an unbeaten 1 16, rea- 
ching his hundred 'off 97 b alls 
with eight fours. 

Paced 

Derek Randall made 54 for 
Notts and Frank! yn Stephenson 
weighed in with 43 to help the 
total to 202 for seven. But their 
efforts paled into insignificance 
as Fairbrother battered their 
attack. 

Lancashire swept dear at the 
top after Gloucestershire lost a 
last-ball thriller to Northamp- 
tonshire and Middlesex could 
only share the points after being 
washed away by a storm at the 
Oval. 

Alan Walker edged a four off 
the final delivery to give North- 
ants victory following a rush of 
wickets which almost left a 
second wicket stand of 107 in 24 
overs between Wayne Larkins 
and Allan Lamb meaning noth- 



Botham:twofor32 


Lamb hit 59 in the chase to 
overhaul a modest 1 69 for seven 
but the loss of seven wickets for 
27 runs set up a thrilling climax. 

Meanwhile Somerset captain 
Peter Roebuck denied he had 
angrily confronted arch-rival Ian 
Botham after the former 
England skipper now with Wor- 
cestershire had brilliantly caught 


and bowled him. 

Roebuck seemed to gesticulate 
in annoyance with ms bat as 
Botham triumphantly 

celebrated in typical gladiatorial 
pose. 

Botham was clearly more than 
happy at sending back the man 
he blames for hts waJk-out on 
Somerset two winters ago. 

Botham finished with two for 
32 from eight over as Somerset 
struggled to 145 for eight in their 
40 overs. Worcester, Sunday 
League champions, went on to 
their first League victory of the 
season by seven wickets with 
Graeme Hick, back at the crease 
after his epic 405 not out on 
Friday, contributing 29. 

Results 

At Leicester Leicestershire v Kent — 
match abandoned without play. Leices- 
tershire two points. Kent two. 

At Northampton; Northamptonshire 
best Gloucestershire by one wickcL 
Gloucestershire 169 for seven innings 
dosed (W. A they SI). Northamptonshire 
172 for nine innings dosed (A. Lamb 59). 
Northamptonshire four points. 

At Derby: Esses, beat Derbyshire by 59 
runs. Essex 201 for five innings dosed (B. 
Handle 64, G. Gooch 54, P. Newman three 
for 30). Derbyshire 142 in 34.4 overs (D. 
Topley five for 25) Essex foor points. 

At the Oval: Surrey v Middlesex — 
match abandoned. Surrey 200 innings 
dosed (D. Smith 54. M. Lynch 48, N. 
Wflfiams four for 39). Middlesex 31 for 
three off fL5 oven. Surrey two points, 
Middlesex two. 

At Taunton: Worcestershire beat 
Somerset by seven wickets. Somerset 145 


Pistons and Hawks triumph 


Mi 


NEW YORK r May 9, (AP): The 
Detroit Pistons, Chicago Bulls 
and Atlanta Hawks worked all 
season to get a homecourt advan- 
tage in the first round of the NBA 
playoffs, and that's exactly what 
they got 

Those three teams won all of 
their home garnre and lost all 
their road games in their best-of- 
five first-round series, and as a 
result they advanced to the Eas- 
tern Conference semifinals with 
victories yesterday. In the East, 
the home team won 18 of 19 first- 
round games, with Boston's 
series-elm ching victory at New 
York on Friday the only road 
triumph. 

“This is what you play for all 
season, the fifth game at home,” 
Detroit’s Dennis Rodman said 


after the Pistons' 99-78 victory 
over Washington, “ft was great 
to see the old Pistons come back. 
Wewerewoopin' and hollering." 

Chicago advanced to a 
second-round series against the 
Pistons, beginning today .at 
Detroit, by defeating Cleveland 
107-101. Atlanta beat Mil- 
waukee 121-111 and will begin 
second-round play at Boston 
tomorrow. 

In yesterday's other game, ihe 
Los Angeles Lakers crushed 
Utah 1 10-9 fin game 1 of a Wes- 
tern Conference semifinal. Den- 
ver eliminated Seattle 1 15-96 in 
Game S Saturday, and the Nug- 
gets will face Dallas in the other 
West semifinal. 

Bulls 107, Cavaliers 101 

Michael Jordan set a scoring 
record for a five-game series with 


39 in game 5, but he needed sup- 
port from his Chicago team- 
mates, especially roolde Scottie 
Pippen, to beat Cleveland. 

Pippen, who wasn’t told until 
just before the game that he 
would start, scored 24 points, 
including two key baskets late in 
the third quarter that put the 
Bulls in control of the game. 

Hawks 121, Bucks 111 

Dominique Wilkins, the 
NBA’s second-leading scorer 
behind Jordan, also got some 
expected scoring help from team- 
mate Randy Wittman against 
Milwaukee. 

Wilkins bad 33 points and 10 
rebounds, while Wittman added 
a season-high 29 points , includ- 
ing 1 7 in the second half when he 
was 7-for-7 from the field. 


for right innings dosed. Worcestershire 
148 for three off 35.3 overs (T, Curtis 63). 
Worcestershire four points. 

At Edgbaslon: Yorkshire beat War- 
wickshire by 27 runs. Yorkshire 208 for 
seven innin g* dosed (J. Love 43. M. 
Moxoo 41). Warwickshire 181 for eight 
innings dosed lA. Moles 79). Yorkshire 
four potms. 

At Trent Bridge Lancashire beat Not- 
tinghamshire by two wickets- Nottingh- 
amshire 202 for seven innings closed (D. 
Randall 54, F. Stephenson 43). Lanca- 
shire 208 for right innings closed (N- Fair- 
brother 116 not out). Lancashire four 
points. 

At Southampton: Hampshire beat 
Glamorgan by 60 runs. Hampshire!! 1 2 for 
five innings dosed: M. Nicholas 63 not 
out, C. Smith 44. D. Turner 43). Glamor- 
gan 152 for eight innings dosed (J. Hopk- 
ins 40 not out. J. Ayting three for 31). 
Hampshire four points. 

Toor natch: 

At Arundel: West Indies beat Duchess 
ofNorfoik's XI by 66 runs in a 40 overs-a- 
side match. West Indies 20} For five 
innings closed (A. Logie 53. C. Hooper 62. 
D. Haynes 50). Duchess of Norfolk's XI 
135 for five innings closed (Imran Khan 56 
not out, M. Marshall three for 7V 

Standings 

Standings in English Sunday League 
{Ticket alter yesterday matches (tabulate 
— played, won. lost, no result, points): 
Lancashire 3 3 0 0 12 

Middlesex 3 2 0 1 10 

Essex 3 2 10 8 

Gloucestershire 3 2 10 8 

Derbyshire 3 1116 

Kent 3 1116 

Leicestershire 3 1116 

Surrey 2 10 16 

Yorkshire 2 10 16 

Glamorgan 3 12 0 4 

Hampshire 3 12 0 4 

Noithanls 2 110 4 

Nottinghamshire 3 12 0 4 

Sussex 2 110 4 

Worcestershire 3 12 0 4 

Warwickshire 2 0 2 0 0 

Somerset 3 0 3 0 0 


Easy 100m win 
for Ashford 

HAMAMATSU, Japan, May 9, 
(Reuter): American Evelyn Ash- 
ford declared herself on course to 
retain her Olympic 100 metres 
title in Seoul in September after 
an easy victory at the Shizukao 
International athletics meeting 
yesterday. 

The Los Angeles Olympic gold 
medallist blazed past second 
place finisher Zhang Xiaoqiong 
of China, although her winning 
time was about half a second 
slower than her world mark. 

“My legs are tired after the 
flight over," explained Ashford, 
who clocked 11.23 seconds. 


• A delegation from the Al Kuwait Sports Club met HHtheAmlron Sunday. A! Kuwait won the Amir’s 
Cup last Wednesday after beating Kazma In the final. 


Stewart helps Athletics 
brush aside Indians 


NEW YORK, May 9, (AP): It’s 
too early for a showdown, Dave 
Stewart said. But he's got the 
Oakland Athletics headed 
toward showdown territory. 

Stewart remained undefeated 
yesterday, beating the Cleveland 
Indian's 6-1 and sending the 
Oakland Athletics to . a club- 
record 13th straight victory 
against ‘ another previously 
unbeaten pitcher, Greg Swindell. 

In the rest of the AL, it was 
Texas 1 0, New York 8; Detroit 9, 
Seattle 3; Milwaukee 6, Kansas 
City 2 in 10 innings: Boston 10. 
Minnesota 6; and Baltimore 6, 
Chicago 5 in 10 innings. 

In the National League it was 
New York 5, Cincinnati l;Hous- 
ton 7, Montreal 2; Philadelphia 
5, Atlanta 1; Los Angeles 12, St 
Louis 6: Chicago 13; San Fran- 
cisco 7 and Pittsburgh 6, San- 
Diego 2. 

Meta 5, Reds 1 

Ron Darling pitched a three- 
hitter as New York beat visiting 
Cincinnati for its fifth straight 
victory and 10th in 1 1 -games. 

TheMets took a 1-0 lead in the 
first inning off Mario Soto on a 
double by Tim Teufel, an infield 
out, and a single by Darryl Str- 
awberry. 

The Mels added four runs in 
the seventh, three on run-scoring 
singles by Howard Jobnson, 
Kevin Elster and Keith Hernan- 
dez. 

The Mels are 6-0 against the 
Reds this year. 


Phillies 5, Braves 1 

Bruce Ruffin pitched a three- 
hitter and retired the last 19 bat- 
ters as Philadelphia beat the 
Braves at Atlanta. 

Ruffin, 3-2, walked one and 
struck out four. 

With the scored tied 1-1 in the 
sixth. Von Haxes singled with 
two outs and Chris James foll- 
owed with his third home run. 

Astros 7, Expos 2 

Bob Knepper allowed seven 
hits in seven-plus innings and 
Denny Walling drove in two 
runs, leading Houston over 
Montreal at Olympic stadium. 

Knepper, 4-0, who walked 
only six coming in to the game, 
struggled with his control against 
the Expos. He walked five and 
had a wild pitch, all in the first 
four innings. 

Knepper leads the NL with an 
0.77 earned run average. 

Dodgers 12, Cardinals 6 

Mike Marshall's two-run dou- 
ble keyed a three-run fifth inning 
rally and Mike Davis had four 
hits and drove in three runs as 
visiting Los Angeles routed St 
Louis. 

The Dodgers then hammered 
Jose Deleon and reliever Steve 
Peters for five hits and seven runs 
in the seventh, including Davis' 
two-run triple. 

Don Sutton, 2-2, allowed six 
hits and five nmsin seven innings 
en route to his 323rd career vic- 
tory. 


Jaguar score 
3rd straight 
victory 

SILVERSTONE, England. May 
9, (Reuter): Jaguar scored their 
third successive World Sportscar 
Championship victory yesterday 
in a tight race against Mercedes. 

Two factory Jaguars and two 
Mercedes battled throughout the 
1 ,000 kms test until Marlin Brun- 
die of Britain and his American 
partner Eddie Cheever edged 
home by 36 seconds. 

Mercedes were second and 
third, with world championship 
leader Jean-Louis Schlesser of 
France and West German 
Jochen Mass finishing two laps 
ahead of team-mates James 
Weaver of Britain and Mauro 
BaJdi of Italy. 

The other Jaguar, shared by 
Johnny Dumfries of Britain and 
Dutchman Jan La miners, ran 
out of f uel with just six laps of the 
2 10-lap race remaining. 

Result (1,000 kms — 210 
laps): 1. Martin Brundle 

(Britain )/Eddie Cheever (US I 
Jaguar four hours 50 minutes 
48.59 seconds (207.02 kph); 2. 
Jean-Louis Schlesser (France)/ 
Jochen Mass (West Germany) 
Mercedes 4:51:24.20; 3. Mauro 
Baldi (Italy)/ James Weaver 
(Britain) Mercedes 208 laps; 4. 
Derek Bell/TifTNeedell (Britain) 
Porsche 205; 5. Bob Wollek 
(France)/David Hobbs 

(Britain)/Philippe Streiff 

(France) Porsche 20 1 . 
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The Seyassah and Arab Times newspapers, 
in cooperation with Messilah Beach Hotel are organising 

KUWAIT'S 2ND BI-ANNUAL 
OFFSHORE POWERBOAT RACE 


ENTRY REQUIREMENTS 

-'Eng?>«mua tiaSgle engine boat is i^d^nadditionai 

"age. 

• is from outside Kuwait with the authontyforicsportofongin. 

Safety Requ ir e* wa nts 

AH participants must have trie following equipment 
— . A helmet and protective glasses. 

I * P- 

- Aixlwsuitatte for the siffi of itie boat anda25 metre (traniniurn) rope. 

I ^ foei suffider* to ihe race 

- Any*battety or fuel tank leakages must be wett<heeke<J and repaired 

- Eatftb^shSfo carry eithera telephone ora 2 vvfyradto system 

sssass" 

BuNetfos detailing further requirements/information win be issued from time 

^Rartidpatfon is open to at Gttf Citizens and residents who have Sved in the 

Gt^foramininiijm of s ix morti fy 

- Lax date feir accepting Entries is May 30, i vau. 

Entryfee per person KD 1 5-000 





to be held on Friday, June 3rd, 1 988. 



Official Sponsors 

Official R*c* Hole! 

\b|h/ gB 

flmlnfi ftoeft Hot# Kumoit. 


iMBETarr a ECF/Tv 






ALRsdan Trading & Contracting E**- 


HONDA 
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SPORTS 

WORLD NO. 5 TAKES $40,000 TOP PRIZE 

Sabatini holds off Kelesi for title 



Sabatini: had a difficult second set 


ROME, May 9, (UPD: Second 
seed Gabriela Sabatini, battling 
to live up to ber tournament 
favourite's role, held off a charge 
from injured Canadian Helen 
Kelesi yesterday to take the title 
at the $200,000 Italian Open 
women's tennis championships 
6-1, 6-7 (4-7), 6-1. 

Argentina's Sabatini, touted 
to win the $40,000 top prize after 
the injury defection Thursday of 
top-ranked Chris Evert, got into 
a struggle with the 18-year-old 
Kelesi on a blisteringly hot and 
humid day at the Foro Italico. 

Sliding 

Kelesi. the world No. 10, was 
nursing a slight groin strain, the 
result of what she said was two 
weeks of sliding on Italian clay 
courts. , 

“Maybe I lost some of my 
motivation here,” Sabatini said. 
“But despite losing, I think I 
played well in the second set. 
Helen looked very tired out 
there.” „ , . 

Kelesi, whose parents fled the 
1968 uprising in Czechoslovakia 


the year before she was bom, 
stormed back to win the the 
second set after changing match 
strategy in an effort to shake off a 
of centre court nerves. 

“I had a hard time finding the 
court in the first set.” said Kelesi, 
winner last Sunday of a minor 
tournament in Taranto, in south- 
ern Italy. 

“But in the second, I tried to 
just concentrate on the ball. I was 
tiring and the points seemed so 
long.” 

Kelesi levelled the sets in 
brilliant fashion after winning 
only two points her first two 
times at serve in the opening set 

The Canadian won the first 
game of the second set, but 
Sabatini made it 1-1 and blistered 
in two successive aces to save 
break points in the fourth game. 

Kelesi got her first break of the 
17-year-old Argentine’s service 
in the sixth game as Sabatini 
began to feel the heat and 
delivered a weak backhand push 
into the net to lose. 

The title-favourite lost serve in 
the 10th game for 5-5 and slum- 


ped to 5-6 as Kelesi held. 

Sabatini rallied to force the 
hour-long set to a tiebreak finish 
at 6-6, but lost 4-7 to throw the 
match into a decider. 

Despite whatshe termed a sub- 
par performance, Sabatini said 
she emerged satisfied after vic- 
tory in her first major tour- 
nament. 

“I’m always happy when I wm, 
but may be with Chris not play- 
ing I lost some motivation 
here.” 

Sabatini world No. 5, praised 
Kelesi 's fightback. 

“She was tough and confident. 

She didn't make too many mis- 
takes.” the Argentine said. 

Boosted 

Kelesi pronounced herself 
“pleased with my tennis in the 
second set,” after the draining 
two-and-a-half hour outing. 

The hard-fought victory boos- 
ted Sabatini to a 4-0 career 
record over Kelesi 

The Canadian's winning set 
yesterday in front of 7,500 fans 
was only the second she bad ever 
taken from Sabatini. 


Agassi edges 
Zivojinovic 
for crown 


NEW YORK. May 9, (AP): 
Andre Agassi won his fourth 
match in 45 hours, beating 
Slobodan Zivojinovic 7-5, 7-6 (7- 
2). 7-5 yesterday in the final of the 
Tournament of Champions. 

It was ihe third title of the year 
for the 18-year-oid from Las 
Vegas, Nevada, who also won 
last week's US Clay Court 
Championship and the US 
Indoor championship in 
February. 

Agassi, the first American to 
win the TOC since John McEn- 
roe beat Ivan Lendl in the 1984 
final, said he wasn't bothered by 
his heavy playing schedule the 
lasL three days. 

Because of rain delays, the 
fifth-seeded Agassi and No. 8 
Zivojinovic each bad to finish 
one match Friday night and play 
two more Saturday. 

Rankings 

“I was loo excited to get tired.” 
said Agassi, who has moved up 
to No. 15 in the world rankings. 
“I was a little fatigued, butlcame 
out and gave it my best shot.” 

Agassi, who didn't lose a set in 
the tournament, used his power- 
ful groundstrokes to keep his 
Yugoslavian opponent on the 
run before a crowd of 12,898 at 
the West Side Tennis Club. 

Zivojinovic, who relies heavily 
on his booming serve, did not 
lake advantage of his main 
weapon. He had only three aces 
— the same as Agassi — and was 
broken seven limes while getting 
only 5 1 per cent of his first serves 
in. 

“1 was feeling a little tired,” 
said Zivojinovic, ranked 31st in 
the world. “But I am happy with 
the way I played all week." 


Perez-Roldan 

overcomes 

Svensson 

MUNICH, WestGermany. May 


9, (Reuter): Argentina’s 

Guillermo Perez-Roldan won 
the S202.000 Bavarian inter- 
national men's tennis tour- 
nament yesterday for the second 
successive year, beating Jonas B. 
Svensson of Sweden 7-5 6-3 in the 
final. 

The 18-year-oid sixth seed 


took just 84 minutes to win the 
fourth Grand Prix title of his 


career. 

After a shaky start when the 
Swede's aggressive serve and 
volleys caused him some dif- 
ficulty, Perez-Roldan squeezed 
through to win the first set. But 
he was firmly in command in the 
second. 


Better 


Svensson. world-ranked 23rd, 
felt he made too many mistakes. 

“Guillermo was just far better 
than me today,” said fifth seed 
Svensson, who on Saturday beat 
second seed Emilio Sanchez of 
Spain 6-7 6-1 6-4. 

Perez-Roldan said: “For me 
this win today was special as it 
was here in Munich that I won 
my first major tournament." 

In his semifinal on Saturday, 
Perez-Roldan ousted Australian 
Wally Masur. who earlier in the 
tournament beat the top seed. 
Anders Jarryd of Sweden. 


Lendl wins 

EDE, Holland. May 9, (UPI): 
World No. 1 Ivan Lendl beat 
Australian John Frawley 2-6, 6- 
4, 6-1 yesterday to win the Ede 
Invitational exhibition event. 

Lendl picked up a cheque for 
$50,000 tor winning the event 
and anolHermOOO appearance 
money. 


Milan move two points clear of Napoli 


ROME. May 9, (Reuter): Rudd 
GuJ fit’s AC Milan stood one 
point away from the Italian soc- 
cer title with one match remain- 
ing as champions Napoli fell 3-2 
to Fiorentina yesterday. 

Milan could have clinched the 
crown with a win over Juventus 
but were held 0-0 at home. The 
result put them two points dear 
of Napoli, playing without 
injured Argentine World Cup 
captain Diego Maradona for the 
first time this season. 

Milan, who last won thecham- 
pionship in 1979 and snatched 
the lead with a 3-2 win over 
Napoli last Sunday, have 44 
points to Napoli's 42. The teams 
have an identical goal difference. 

Napoli's sole hope of retaining 
the title they thought they had 
sewn up until a few weeks ago 
would be if Milan lost against 
Como next week and Napoli beat 
Sampdoria at home. 

Fiorentina scored the first goal 
of the day after just eight mi nutes 


through Alberto di Chiara, who 
took the ball from Napoli defen- 
der Salvatore Bagni outside the 
area, dummied a pass and hit a 
diagonal shot into the left comer 
of the net. 

Previous 

But Napoli, who had only 
played without Maradona on 
two previous occasions since he 
joined the club and had won both 
times' hit back in the 25th minute 
through Ciro Ferrara. 

The young Italian inter- 
national picked up a rebound 
from a free kick from Alessandro 
Renica and slotted home. 

Fiorentina's Argentine centre 
forward Ramon Diaz quickened 
the pace in the second half, hit- 
ting an angled shot from the left 
into the net in the 58th minute 
and increasing the lead in the 
71st. Renica rallied his demoral- 
ised team mates with a consola- 
tion goal in the penultimate min- 
ute. 

Maradona, lop League goals- 


corer this 'season with 15 goals, 
pulled a muscle in his thigh dur- 
ing last Sunday's match against 
Milan and watched his defeated 
team from the stands. 

Milan, with Dutch striker 
Marco van Basted on the bench 
for the first half, saw European 
Footballer of the Year Gullit 
come close to scoring. But Juven- 
tus, for horn defeat would have 
meant an end to European com- 
petition next season, kept him 
out. 

Juventus, with veteran Italian 
international Gaetano Scirea 
playing his last match for the 
club, are vying with city rivals 
Torino and Inlemarionale for 
just two remaining UEFA 
places. 

Scirea, 35. and one of Italy's 
most capped players, marred his 
final appearance with a caution 
for dangerous play. 

Torino beat Roma 2-0 to push 
their c laim while Inter saw a 2-0 
lead over Ceseua evaporate to a 


2-2 draw. 

At the bottom of the league, 
Etnpoli, penalised five points 
from the start of the season for 
involvement in a match -rigging 
scandal, was relegated to the 
Second Division witha l -0 defeat 
at Avellino, also threatened with 
the drop. 

Results 

Aveflioo t Empoli 0 

Ceseua 2 Intern azionaie 2 

Fiorentina 3 Napoli 2 

Milan 0 Juventus 0 

Pescara 0 Aseoli 0 

Sampdoria 0 Pisa ' 0 

Torino 2 Roma 0 

Verona 0 Como I 

Leading 


Internaaonaie 2 


Napoli 

Juventus 

Aseoli 

Pisa 

Roma 

Como 


standings (tabulate 


under played, won, drawn, lost, 
goals for, goals against, points. 


AC Milan 

Napoli 

Roma 

Sampdoria 

Internazionale 

Juventus 

Torino 


29 17 10 2 42 13 44 
29 18 6 5 54 25 42 
29 14 8 7 38 26 36 
29 12 11 6 39 29 35 
29 II 9 9 41 34 31 
29 II 9 9 34 28 31 


29 8 IS 6 33 28 31 


Gatting reappointed captain 


LONDON, May 9, (AP): Mike 
Gatting, under whose leadership 
England has failed to win any of 
its last 13 Test matches, was reap- 
pointed team captain today — 
but only for a trial period. 

The 30-year-old Middlesex 
batsman has been put on charge 
of this month's three one-day 
internationals against the West 
Indies, and the first two Tests of 
the five-Test series. 

“Everybody is on trial when 
they play for England,” Peter 
May, chairman of selectors, said. 
“I'm delighted Mike has accep- 
ted because I believe he is the 
right person to give us the right 
start to the summer. He is very 
determined to get us back on 


course and if we can get our selec- 
tions right I'm sure we’ll have a 


:ry good season.' 

Galtiug, who took over from 
David Gower 22 matches and 
nearly (wo years ago. has had no 
success for 13 games. Last win- 
ter, he was involved in an 
acrimonious dispute with umpire 
Shakoor Raoa that almost led to 
England out of its tour of Pakis- 
tan. 

But May said: “We are look- 
ing ahead. Last winter is behind 
us and we have to think 
positively about the summer. We 
haven't won a Test for so long 
because we haven't bowled sides 
out twice. I find it difficult to 
hang that on the captain’s shoul- 


ders. 

“This summer, we’ve got a 
very hard task ahead of us 
because the West Indies are an 
outstanding side.” 

This time last year, Gatting 
was handed the five-Test series 
against Pakistan as reward for 
England’s Ashes-winning 
triumph in Australia the 
previous winter. 

May said that was a special 
decision. 

“It was highly exceptional 
because we were carried away 
after a marvellous winter,” he 
said. “We are back to the old set- 
up and we all hope we are in good 
position after the first two 
Tests.” 


Maradona in 
tears as title 
slips away 


ROME, May 9, (Reuter): Diego 
Maradona watched and wept as 
the Italian Soccer Championship 
slipped away from Napoli. 

The Argentine World Cup 
captain, forced to miss his first 
match of the season with a thigh 
injury, looked on helplessly from 
the stands as Napoli’s defeat by 
Fiorentina yesterday all but 
ended their hopes of retaining the 


championship. 

, “When Fiorentina scored 
their third goal.-Diego started to 
cry," Napoli director Luciano 
Moggi said afterwards. 

Maradona drove away from 
the ground immediately alter the 
match saying only: “I am heart- 
broken." 

Lost 

Napoli still have a math- 
ematical chance of winning the 
title if AC Milan lose at Como 
and they beat Sampdoria in next 
weekend’s final round of mat- 
ches. 

But Maradona's teammate, 
Brazilian international striker 
Careca, said: “Wc have no hope 
now. We can only hope in Como. 
We have lost the title.'' 

Veteran defender Salvatore 
Bagni added: “There’s no point 
kidding ourselves with maths. 


Blushing John finishes first 


PARIS, May 9, (Reuter): Hot 
favourite Blushing John, ridden 
by Freddie Head, held oft Cash 
Asmussen's mount French 
Stress in the Poule d’Essai des 
Poulains (French 2,000 Guineas) 
by a nose at Lougcbamp yester- 
day. 


English-trained outsider Tay 
Wharf, ridden by Steve Cauthen, 
was two lengths away in third 
place in the one mile event. 


A furlong and a half from 
home. Blushing John was trap- 
ped on the rails in mid-division in 
the field of 10, but found a gap 
and led a furlong (200 metres) 
out. 

Head, who was riding the win- 
ner of this race for the third time, 
said: “The race was not run as I 
had hoped. Blushing John was 
drawn badly and I decided to 
stick along the rails rather than 
waste ground on the outside.” 


Reynolds triumphs 

COLUMBUS, Ohio, May 9, 
(UPI): World-ranked No. 2 
Butch Reynolds finished ahead 
of his younger brother Jeft to 
easily win the 400 metres and two 
American records fell yesterday 
at the Jesse Owens Classic in 
Ohio stadium. 

Reynolds had little trouble in 
winning his speciality in a field 
that included his younger 
brother, Jeff. 

Reynold, whose 44.10 a year 
ago in the Owens Classic is still 
the best run at sea level, did 45.55 
in winning yesterday. 


Snowden 
takes Player 
of the Year 


award 

CASUALS Cricket Club held its 
animal general meeting and 
awards ceremony on Thursday- 
evening, wherein next year's 
officials were elected. 

Pride of place wen tto dubcap- 
tain Richard Snowden whowas 
voted Player of the Yeaf and 
presented with an engraved 
shield by retiring chairman Tim 
Stafford. The other awards went 
to: Steve Anderson ~ Best 
Bowler, VaiTudball — Best Bat- 
sman and Roger Lewis ■— Best 

Fielder. 

Honour 

Casuals also bade farewell to 
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Snowden: top ptayar 


four players. S us hart Dubey will 
be remembered as a fine wicketk- 
eeper and stylish batsman "who 
also had the honour of getting 
the highest individual score of 
theseason.- 

Dave Dowrick,- another fine 
batsman, isalso set to Leave the 
dub. Roger LeWis leaves to set up 
a duck farm in Walesbut his deft- 


ness on the field will be used as an 

example to others: Finally 
Casuals bade farewell to Frank 
Davis, an excellent fielder with a 


batting average of 20 tuns this 
season. Davis leaves to take up a 


season. Davis leaves to take up a 
reaching job in Africa. 

Next year’s offidals will be : 
captain — Richard Snowden; 
vice-captain — Val TudbalU 
treasurer — Steve Anderson; 
team secretary — Simon -E.T. 
Clements and dub secretary Tim 
Stafford. 



Langer scores victory 


CHEPSTOW, -Wales, -May -9, 
(AP): Bernhard Langer over- 
came the back problems that 
have been worrying him since the 
start of the season to snatch vic- 
tory yesterday in the Epson 
Grand Prix of Europe Match- 
play Golf Championship. 

The 30-year-old West Ger- 
man, playing in his first 
European tournament this year, 
used a new putter to roll home 
seven birdies and beat South 
African Mark McNulty by 4 and 
3 in the final. 

. Langer, with little to show for 
his exploits on the American cir- 


-cuit in-4988; had taken the last 
two weeks off to return to Ger- 
many and receive treatment for a 
stress fracture and bulging discs 
in his back. 

In the semifinal, Langer had 
beaten Australian Rodger Davis 
by one bole but “putted like a 
blind man.” 

Between rounds he changed to 
a heavier putter, with more loft, 
and the transformation was little 
shon of miraculous. 

Langer had- eight single putts 
against McNulty and was five 
under par when he polished off 
his opponent on the 1 5th green. 


Koch clinches top spot 


LAS VEGAS, May 9, (Reuter): 
American Gary Koch, a tour 
non- winner since 1984, rallied 
from three shots behind yester- 
day to win the $1.4 millioa Las 
Vegas Invitational golf tour- 
nament with a 72-hole score of 
1 4-under-par 274. 

Koch, a winner five times 
before in his career, bad plum- 
meted to 175th on the money list 
in 1 987 and entered this event as a 
sponsor choice. 


Murthwaite takes top bridge honours again 


He responded with rounds of 
68 73 66 and 67 on the final day to 
overtake compatriot and third 
round leader Curt Byrum and 
claim the $250,000 first place 
cheque, the largest of his career. 

He began iheday three strokes 
behind Byrum, but birdied he 
first two holes to pull closer and 
took the lead for good when he 
birdied the par-four 12th hole to 
go Z 5- under- par. 

Koch bogeyed the par-three 
14th hole to drop to 14-under- 
par but paired his way around to 
finish at that figure. 


LPGA golf 

SUFFOLK, Virginia. May < 
(AP): Jali Inkster put ^ 
approach shot four fret from th 
,cup and sank the putt foraneu* 
on the first piayonhofc yeslenfr 
to beat Betsy King, Rosie Job* 
and Nancy Lopez in tile 5300,001 
LPGA Crestar Classic. 
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Dutch striker 


THE HAGUE, May9.(Rewer); 

Dutch international sinker Join/' - ' • A 

Bosnian has paid. French cM ,r fit fl 
Toulon25XK)Oguilders(S12^oo : |W C* * 
to settle a disputed transfer dealt* 


Stern test . 

WELLINGTON,. May U 
(Reuter): A stem test of abtfit* 
and strength of character facoj 
the Welsh Rugby Union lean] 
when they arrive in New ZeaJa^ 
on Thursday for a month-bod 

tour- 7 

Cup qualifier ... 

PORT .OF SPAIN. Trinidad] 
May 9, (Reuter): Trinidad and 
Tobago beat Guyana 1-0 in uJ 
second leg of their first round 
World Cup soccer Concacaf 

qualifying match yesterday. 

PSV win 

AMSTERDAM. May 9 , 
(Reuter): PSV Eindhoven’/ 
international striker Wim Kiefti 
fired another warning t<x| 
European Cup final opponents 1 
Benfica yesterday. The Dutch 
master scorer followed up t he] 
four goals be put past Sparta] 
Rotterdam last weekend with 
three more against DS 79, as PSV 


h 


or 


■Fiwai 

wnents 1 

Siotes 


won 4-0. 

Motocross GP 


uain 


STURUP, Sweden, May 9 S „-* 
(Reuter): Briton David Thropc4| | 

■ MBrnrl frA r ri O fiptf Kati/I rVnrl, ■* 


recovered from a first bend crash * 
to finish fifth in the Swedish 500 
cc Motocross Grand Prix and 
extend his lead in the Worid' 
Championship standings. 

Motorcyclist dies 

CARSON, California, May 9, 

(AP): Motorcycle racer Ted ' 

Boody of Sapidpa, Oklahoma, ' 
died yesterday of injuries suf- 
fered in a crash during a weekend 
American Motorcyclist Assoda- • 
tion Grand National Series race 
at Ascot Park, a track official 
said. ■ 

Spanish rider 

ANDORRA LA VELLA, 

Spain, May 9, (AP): Spaniard ; ■ 

Ikaki Gaston won the 14th leg of ; 
the 43rd Tour of Spain cycling 
race, and his countryman 
Laudelino Cubind kepi the.-, 
yellow jersey as overall leader of . . 
the competitrion. 

Title fight 

ROME, May 9, (AP): World 
Boxing Association (WBA) jun- 
ior welterweight champion Juan 
Martin Coggi of Argentina will 
stage his second title defense 
against American challenger 
John Meekins next July %, 

Davis Cup ;* 

NEW YORK, May 9, (AP): Two . 

African nations, Senegal and *- 

Nigeria, closed in on world _ 
group berths after winning Davis Lost 

Cup tennis competitions tin 5 v-l, 
past weekend. Senegal defeated JSKV $6 
Bulgaria 4-1 and Nigeria blan- 
ked Hungary 5-0 in European- . 

An can Zone Group I play to 
advance to the semifinals, which . 
will be held June 10-12. 


RESULTS of the IWn BrWfe CM 

1. Don Miteroy Sc Sberia Bnyemi 

2. Stanch AGtanta 

3b Sudra Tmty & Dr Add Bajtwi 
E/W 

1 . Mrs Pereira JtD’Sofflca 

3-Sfam£Dtan 
feadtB of tfaeiOten Bridge Cfc* pmt 
pfamd oa Smday: 
l.-Dr. Mesdari 4 Steady 
2- Mrs Rita & Tkab 

3. Dr Ba yririi A. S tart i 



Some of the winners with their prizes 


LOLLO MURTHWAITE stole 
the show again on Saturday 
when she was named Messilah 
Ladies Bridge Club’s Player of 
Ihe Year. Murthwaite, who 
earlier in the week took a similar 
award from the Sheraton Ladies 
Bridge Cub, again pushed her 
partner Nahil Akel into second 


place. 

Murthwaite, who had been 
dominated by her partner for a 
number of years, has been play- 
ing very weft since the start of the 
season. It was also to her advan- 
tage that Nahil took a two- 
month break from bridge . 

Nahil, in spite of slaying away 


from bridge for this duration, 
proved that she is still among the 
best in Kuwait by finishing close 
behind Murthwaite. 

Lyn Edwardes took the third 
position while Pearl Leavy was 
fourth; Jamila, Nahil’s mother, 
a gain made sure that there were N 
at least two members of the 


One of the players notes the score during a game. 

this duration, family among the top five by tak- 

still among the ing the fifth position, 

finishing dose The Messilah Ladies Bridge 
te. Club also held its End of the Year 

took the third Tournament on Saturday. The 
arl Leavy was tournament was organised by 
Jahil’s mother, Nahil. 

that there were x In this tournament, Sandra 
nnbers of the ' Turvey and Dona Mattemy were 


first while Lyn Edwardes and 
Pearl Leavy finished second. The 
other positions were as follows; 
3rd—’ Nida Khalafand Johnette 
Chiles: 4th — Rima Farah and 
Nicole Iskander; 5th Janice Brid- 
ges and Dianca Moussalli and 
6th Margaret Maynard and 
Daphne El Saad. . 


Supplement on 
powerboat racing 


Arab Times and Seyassah newspapers are 
sponsoring an Offshore Powerboat Race, 
to be held in Kuwait on June 3 1988. 

They are preparing a special programme 
supplement, which will feature editorial 
about powerboat racing, as well as 
photographs of past races. It will also 
contain the regulations for the event 
Every competitor, both from within and 
from outside Kuwait will receive a copy. 

The supplement will be produced in 
English and Arabic, and the copies win be 
distributed free at the participating hotels 
and to competitors. Those interested in 
advertising in the publication should con- 
tact Liza 2418738 or 2418730. 
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